KBRS AR $ DR < 2025 SF4E AT

KRN EFRF RIS R E S
2025 SFEEFR G

2025 £ 12 A 31 H

EEEEN: KBESEHERAHF
HEXEN: HRBITROERAF
EHHEB: 20264203 A 31 H



KBRS AR $ DR < 2025 SF4E AT

S1EERRKEHAR

1.1 EEHRR
LSRN ME RS, FEIEAIR S R A A RO H . 1R SR s E KR, JIF
S H S (R B S L YRR S B AR AN I S T R T AT . AR DR = U B

T
BEIE N IRAT R A IR A FRIE AR G S RIPUE, T 2026 4 03 A 27 HER 7 ARG
WA 5548 FR IERIL. AEEREL . M52 iHE . RRAGIREEAS, REEZNENF
FEREMRICE . R PR i HOR I -

S E KU DORSEE . B ST R N SRS R e 5, (B IRIERE &2 A

B MRV SOFANRIARNREI . BB KB, BB E AN A5 0E R SRl S 4 ] 152 A
EAEERVNR LY S R T

AR I 55 SR

A EHAE 2025 4F 01 H 01 HAZ & 2025 4F 12 H 31 H ik,



KBRS AR $ DR < 2025 SF4E AT

1.2 Bx
§1 R T = B S 2
1.1 B I oottt et ettt ettt ettt ettt e ee et et et et et e e e 2
1.2 L 32 oo 3
§2 S AT 5
2.1 B %7 N OO 5
2.2 B Ty L1 OO 5
2.3 B = NG N S o o= NPT 5
2.4 SIS 53 = VOO 6
2.5 B 2 S 2 0/ PO 6
§3 FEW S FEPR FE SR IR I TCIE I oo ssssssssssssnns 6
3.1 B e e L L I = v OO 6
3.2 FEBTFIETRII, oottt 7
3.3 p = S g 37 I L 1 OO 11
§4 BB AR oo e e et e e ettt e et e e e 11
4.1 B = N S e 2ok LA 1 B O 11
4.2 BT R S HA A IE S I ME R TS T U UL oo 16
4.3 BN HR HA A FAE G B LI B TIUE I oo 16
4.4 B BN R 5 A A 2 A B T SR AL BRI BT oo 18
4.5 EINI M TN AT WE AT E R o 20
4.6 BN P K AT S (MR EZFERE TAERE I s 20
4.7 BN A A P S A AR P STV oo 21
4.8 B EE N S 1 P 2 A I 20 LI LIV oo 21
4.9 BN ST 55 B H L AR AR HE B TR BT ARSI B e 22
410 RGN E BN AR SR NBEIE S5 = E TS T IV 22
§5 R NG - OO 22
5.1 A HAP A FE G FTE NP ARG I oo 22
5.2 FEE ATHE AN A IS4 SHa (B 5 . HE 5 R LSS i i i ... 22
5.3 FEE NI AAEFER T TR I 4515 B A MBS HERRI SR R R s 22
§6 G oY 22
6.1 LR e N = T 22
6.2 L= e £V N [ SO 22
§7 Y 24
7.1 LA/ 5T 24
7.2 S = OO 26
7.3 B Y . 27
7.4 = T 28
§8 B R AR oo e e ee e e e e et e e 59
8.1 B A = e 10 VT 59
8.2 B i S AN |y Y ] 4 = 59
8.3 AR O SO AR o 4 B 77 (B LB R NHE (0 T B SR BT I A s 60
8.4 Bl L st £ =R NG Y T 61



KBRS AR $ DR < 2025 SF4E AT

§9

§10
§11

§12

§13

© o 0 0 0 0 W 0 ©

© ©©

11.
11.
11.
11.
11.
11.
11.
11.
11.

12.
12.

13.
13.
13.

1

.2

3

O© 0 3 O O &= W N —

1
2

1
2
3

AR FLBTF A3 IV BITF L BT s 63
WKL 22 Fo OB o 3 4 B LU B N HE PP O AT LA R B A 63
WARIG 22 Fo OB o 3 4 B LB INHE PP O I A B 77 SCRFUE SR A A A 63
T AR AL 2 SOHME 5 2 e B L RN HE PP BT L4 51 R IR BT A ... 63
WK G 22 Fo OB o 3 4 B LU BN HEFP O T LA BGIEBCE A oo 63
AFEGBEGRARIATL AL BT oo 64
A AR AT G B A E G BTGB DLV o 64
ARAR A L TEIE GBI oo 64
BB I A AR AT B e 66
FEBAREIIETT A LTI e 68
AR SR BT E NI BT NG o 68
FAARIE 5 BN ML S AT GBI 68
HHAR I 5 BN AN 53 R AT T e < 0 A B DX TR L 69
FEIBERIE BN EIE T e 69
FLRFHFFEIIN covvvvvveeeessissssss s 69
FEB AR BIIFIT A TKZI U e 69
BB HEIE NN L TSI E I TR ERNFA D 69
WRBGEHN, W BEFEE AT HIVRL 69
FEB LT TR LTEER oo 69
ARG IRFA B2 B R B R B RFEM A 70
G AT B U TS I D e 70
EHNL BB ANLAHR AN G SZ B BAE T v 70
e R N /N a7 ol S B N 70
FLABEE TS oo 71
SO T PRI A FELAE I s 73
0 S P B AR T A A e A A5 B L 20 I L 73
SEMAFE T F IR B AR ZIE D s 73
BT SUAE HL T covvvvveeeesssnss e 73
BT SUAE EL T et 73
AFTHEHILE oo 73
T B 7T vttt 73



KBRS AR $ DR < 2025 SF4E AT

2.1 BEHARFEM

§ 2 K&

R K I B 5 B S 4% B 3 4

FL G HRR K f Pt 5 55

H4 F A 020055

F&IEET R L TIFF R

FHEAFARMH 2024 5 04 A 29 H

HEEEHA K e 4 A B A

HEEFEEN AR HRAT IR A IR A 7

et BIR B A0 B 300 173, 978, 312. 85 {4

B s B RAFEE A€

N B P TR RR K i 57 A AR ERIEB | Am iR C
T B B H AT A 020055 023546 020056
ﬁgﬁiTﬁﬁﬁ%QW%ﬁ 24 842, 454. 03 973. 01 Zaw&%am

2.2 B HinH

BB H br

AT SAEA RAR R A X TR T, 4R e m P E A
AR ST L B A 5T RT3

AT R T R 2 L BB AT RO X B 1T USRI B 3 & B¢
AT EERIWETT, SRE ISV B B RS . BT S
[P 5 WAL 2 150 SRS+ P R H f5 2  ) S ot 5 1508 SR A5 AT 2
P BT S L TS DR ST SR L B BT SR, R A XU PR
AR E, 18 H 2R IR B SR SR IR B 7 RS 8 19 A

NG Ea e i

HRAZEA M CEE) FEEUMEE R *90% AR 300 F5 HU 25 H+8%+
TEAFRRINEE R A EIC R ITEHD) *2%

IR AL 2 AR5 I

AT NG I G, AR BU T i s, (TR
BRI S MP IEIYRE.

AT AT HBTHEBOEAR B, AR RCE L] T R TEAE
BURARIN T3 B LA SE By OS5 22 St SR K R A DL

2.3 BEETHEANESITEAN

i H AL N BEEFEN

ZFK TR I G AT PR A 7] AT R A IRAF

w44 TERRAS Sl
(B8 T 550N PR R HEIE | 021-20430340 400-61-95555

L T-HEFE | wangc j@maxwealthfund. com zhangshan 1027@cmbchina. com
% P R Bl 400-805-8888 400-61-95555
fEE 021-51690177 0755-83195201
— WL T T ERN X A L AR | IRYITHER K IE 7088 547 4R

466 5 1T KE




KBRS AR $ DR < 2025 SF4E AT

FHATE AR X L GE 210 | i s
I Hubt S A 21 22, 23, | NI PRFIRIE 088 SRR
ITKIE
271 2
IS IES it ) 200120 518040
HEEREAN I 2 HE BHR

2.4 ERBETRK

AR B E A5 B R IR AR A IR

UEZR IR

R B AR A I ST BN TR R

www. maxweal thfund. com

ke S LA A A LML

21

VT AR X 2 KIE 210 5 A — ik KJE
22, 23, 27 2

2.5 HAhMHRE R

iH KR Tros ik
%‘4)bﬁ /%\ it jélz‘% :‘: ZIN ; /\/'L'/i_l D/\‘
P iy}(+ﬂ THIMEE S5 B CReik I8 i‘t?iiffﬂizl‘zl?kfzm SR
1K) 5SS BV
T AR X 2 KIE 210 5
VEMECHLA KIRIE S EHAIRAH T RE 21, 220 23, 27

=

§ 3 EEMFHn. EEFERILAHESEIFR

3.1 EEL TR 5485

SHERAL: AR

2024 404 A 29 H (RE&EERAEMB)

2025 4F
3.1.1 3 | = 2024 fiff SaE
" _ o U s e | KR s
B AR R ABIER | AN | AKENEGE | KRR | i 7K i A5 5
N N Iad
% A (%% B C A a é C

sz Pl | 1,465,168.8 | 16, 372. 38, 772, 249. 6
zlgii? Rk 7,006, 151. 28 | 5, 380, 193. 57 -
g 2 64 3

X -5, 646. 45, 876, 316. 1

AR 161, 954. 83 0 148, 668. 94 | 6, 453, 050. 45 - .
AL ) 3
& B A 1 0.0027 | -0.0043 0. 0005 0.0181 - 0.0133
bz
A 0 AL
¥ ¥ 15 ) i 0.27% | -0.41% 0. 05% 1. 80% - 1. 33%
AW S
A B K 1. 43% 2. 15% 1. 03% 2.57% - 2. 29%
3.1.2 #I R 2025 4EFK 2024 FEFK




KBRS AR $ DR < 2025 SF4E AT

G R U U s e | KRR s

T kS | AR | AR | ARNEGES iy S kXt

i
# A =% B C A %g C
Wik AT A4 | 1,003, 262.3 12, 180, 088. 9
Jﬂj?iT1 7 40.61 | 4,982,848.15 | 2,306, 367. 11 -
[Lval R 7 0
1K AT it 4y
T 3 4 45 % 0.0404 | 0.0417 0. 0334 0.0182 - 0. 0154
F
Wik 3 4% | 25,845, 716. | 1,013.6 | 154,117, 733. | 130, 235, 732. | 808, 180, 986
P 10 2 9% o il
i S NANYAN
;H?K'*‘ﬁz{” 1.0404 | 1.0417 1.0334 1. 0257 - 1. 0229
A E
2025 4EHK 2024 4EFK
3.1.3 Bt | ... L o e | KR
. ARG | A | ARG | AKEN G oy 7K M 5
Ve vaN . . 5 D1
: %A (%% B C A é C

R 1
MREEIERES 4. 04% 2. 15% 3. 34% 2.57% - 2. 29%
%

E: 1 AW O aRR A A AR N . BB R
FH B RS FHIRAB 17 % 5 R, A IAE D A s i as n_EA 2 Fe i (B AR sl i »
2+ Frid kN SHEAR A BRI NN 5 2 G A IR, T AP G S bl AT 28T Py

Ik

Hptle N CRE A e EAR SR D) FIER

3~ AR AT I3 FC R D HI R 77 B 53R P R 2 BC A 55 2R 23 BEAE i L SE B 2 I R K
4. H 20254 02 26 HE, AR P60 RAESF 03 S8 B RPEA, AR A L
Yo ANFE AR % S PR Ar BT 5

3.2 EEHERI

3.2. 1 HEMBUHEEKE RIS REDNLST LB E R R Kt

K TR A

B @ﬁ@@ zwﬂﬁi ﬂ%%%g@
BB m%g@ W RN | BfEkE | WEERREE | O—06 @—®
i 2@ E36) @
TE=1NA -0. 41% 0. 12% -0. 07% 0. 10% -0. 34% 0. 02%
T 25 H 1.18% 0.11% 0. 14% 0. 09% 1. 04% 0. 02%
T —4F 1. 43% 0. 10% 0. 44% 0. 10% 0. 99% 0. 00%
Ejiiiig;igﬁi 4. 04% 0. 09% 4. 61% 0. 11% -0. 57% -0. 02%
A E 5175 B
B @ﬁ@ﬁ @ﬁ@@ ﬂﬁ%ﬁiAﬂ%%%%@ D—6 ©O—@
WEKRO | KRR | RERE | R EE

7




KBRS AR $ DR < 2025 SF4E AT

HEZ® () @
HE=1MH -0. 30% 0. 12% -0. 07% 0. 10% -0. 23% 0. 02%
A= 1. 29% 0.11% 0. 14% 0. 09% 1. 15% 0. 02%
N
Eﬂ;&;ég%ﬁ?ﬁz 2. 15% 0. 10% 0. 76% 0. 10% 1. 39% 0. 00%
A =7
VE: KR R RS B 3 4 B R A R AR H S 2025 4F 02 H 26 H.
TR BRI 55 C
e i E | Mgk | Mgk i kv
B W%%@ WK FA | kG | WEFREE | O—06 @—®
K- 5% Vi
=) (3 @
E=AH -0. 52% 0. 12% -0. 07% 0. 10% -0. 45% 0. 02%
A= 0.97% 0.11% 0. 14% 0. 09% 0. 83% 0. 02%
ik 1.03% 0. 10% 0. 44% 0. 10% 0. 59% 0. 00%
Ho A
Eﬂ;&gig%ﬁﬁﬁi 3. 34% 0. 09% 4.61% 0.11% ~1.27% -0. 02%
X 7

3.2.2 BESSFEMURESHBRTHHMEM KERRF) LS RS A #E
0 AR R

6.00%

4.00%

200%

0.00%

-200%

S EEEESARTT ARSI R R T E
(20245048 298 -2025&12831H)

2024-04-29

T
2024-08

T
-25 2024-12-29

T
2025-04-30

— G EREESEA — ISR

e RFESIEANDH RIS RN, #0050 E & & R2E .

T
2025-08-30

1
2025-12-31




KBRS AR $ DR < 2025 SF4E AT

FEHEESEETRErEEE Sl E Rl m T E

(20255028 268-2025=128318)
300% -
200%

1.00% o

0.00%

-1.00% T T T T T 1
2025-02-26  2025-04-18  2025-06-08  2025-07-29 2025-09-18 2025-11-09 2025-12-31

— HRREEEE — VEHEEE

E: ARG H 2025 4F 02 H 26 HIG B K040, SEAIRE AR, RIS M4 RRN—F.,
FEREEESCEINMAESE SIS EE R PR E
(20245048 298 -2025&12831H)
6.00%
400% -

200%

0.00%

-200% T T T T 1
2024-04-29 2024-08-259 2024-12-29 2025-04-30 2025-08-30 2025-12-31

— G EREESC — SR

e RFESIEANDH RIS RN, #0050 E & & R25E .

3.2.3 BEESFFEMURESTBFEFER KR ZEE RS B AR R Kt
®

AKBBLEE A



KBRS RIE SR SR 6 2025 SEAE R

5.00%

400%

3.00%

200%

1.00%

0.00% -
2024 2025

B sE=REEsEs W LsStasE

Kl A7 B
250% -

2005

1.50%

1.00%

0.50%

000%

2025

B is=R=EEse W lsEsiEsEE

KB C

10



KBRS AR $ DR < 2025 SF4E AT

5.00%

400%

3.00%

200%

1.00%

S

2024 2025

0.00% -

B iEHEEsc W VEShEEE
E: 1 AREEFT 2024 £ 04 H 29 HAM, &RACAFILLIRFSIITHE, AL BRFE
FEREATIE
2+ AHEEH 2025 4 02 A 26 HERHEIN B FEE AT, B RMATH 2025 4 02 7 26 HiEfr4:,

WU BRI IR 4 1 (G KR A S S ST 5

3.3 TE=ZFEESHREIE BN
REESME A H A 2024 45 04 H 29 H, BMEARIREWIAR, AKS RITFE .

§4BHAME

4.1 REBTEANRZESZEFR

4.1.1 BEEFEARAEERESHNER

KIRIE S AR AR (BURRAR7AT”) T 2013 48 10 A 8 HEUE T rhEF 2 (T Rk
WK RS G B EA R A A A ) GIEIRVFeT [2013]11280 5, BfjE, AFF 2013410 H 11 H
B 45 (P N RSEAN B A1 5 Al Atk 1) (R4t 2 (20131008 5, JEF 2013 4
11 A 7 AR E K TR ATEUE B RVEN O, BE, T 2013 4F 11 4 12 HEAG b ERE R 22K 1)
(BEEFHHPHAET) (Ji'5 A0BT), IFT 2017 4£ 3 A 14 HERAF P EHIE I MUK 15 FARED A
913302007178854322 ] {rpr e N RN E 2 EE = I 0L S5 VFATHED . 2014 4E 8 18 H, AF]5EM
TRAEEE, EMEAR R ARG S ENRTRALIG: 201845 1 H 25 H, Aw 588

1



KBRS AR $ DR < 2025 SF4E AT

%, EMEARARTRAC G ENRTIC . BAT, ARMBRENR: TEERTRGHRA
PEihE 71.49%, Oversea—Chinese Banking Corporation Limited Hi¥f 5t 25%, _Ligfait [
AT G CHBRAHO HE S 1. 1739%, g8t R S dn CHRAK) g
EE 1.1696%, b 545 F i Aol g B CHBREAK) BT L 1. 1665%.
#il 2025 48 12 A 31 H, AESEHASEH 184 HIFER RS, BT TTSE
G KRR R BRI LG L KRR G BIE S 4 K IR i T AL R 4R B ik
RIS RS AR S PR S 4. ARBRE 28 B B R R 4 AR RIS T34 7k iiak
i A ANE RGeS . AR FEFI B AR IR TR G . KR 2 B BIE S R S 4 . KRR A
R BRI T AL G RN R RS I BIR G BOE R IR 5 7k S i B S R 2 4
BRI R AR RAE AR R . BRI 2 R BN R R R 4 AR B U AU I R e 7k
WA R BOE SRR B A 4« KO 2 TR AR S P A 4 K IR e i 7 BUUE R4 R 4 L 7K
f R ANE IR B S . AKWAR 2 T BRI R 4 . K BRAE S B BIE S R 3 4 . K i
SR BOEAR I 5 G 7R BRI P 5 R0 R T R A BN S R R B 4 . /K BRIk 2 5 BLE S 4 B 0
AR E WS BOE B R B A . KR i A BN S R A & Ak 2 5 B 4R B e
KRR 5 25 BUUE S P R A« K BRI T v S R 7 BUE SR 4R B L 7K £ 2 1 03 B UL S
B S A 6-1-3 FBORME SR TR EOE R T RS AR REAeIR & BOE S B A 4
KRR BOE AR S 4 BRI G BN SR R I & KRR SR i BRI R 4 7k
IR G AR SRR BT R S L K AR — A T I R A TiE R & B R s R 3 2 4 . KB Y
w25 =AY H s TR S 2R A S UIE S B R 5 G /K ARIPER 300 58 5 BT R AIE 45 o Sk 4
RARIPAER G AKAF G AR T S . KRR R 5 AU SR B 4 L 7K B R 27 2
RIS KRR SR AN R R I 4 AR OB B8 & ke sS4 5t
Fa AR A B WU AR R R S AKRE R S B R T A 4 70 e it
ERABNES B RS KIMAR G AU TS K 0 =45 2 T OR & BUUE S # ot 5
& KREHLIRANR G BUE R RR R G AT RI B BRI B R B KR 5 L0 B R R R
By KBRS MR A RUE S B E . KRR TP - 15 F E AT B R EOE R 0 AR 4 . KRR
Dk FRCEEANIE SR TR S | KBRS G 3 BUES B e e 4 . KR 5 87 AN H 58 HIFF Ui - A 27
BRI KRR R A — A IR R AR R RUE SR B & KRS K — R R A R &
RNESH RS KR E IR AR R R 4. K EIR AN RIS . K
SR S B SRR BT R A L KRR S IR it AR T R VR A BN SR T & KR K T IR A Y
IEHI IS AKRET 63 N H E MG EIER IR I 4 . KBRS ENESR R4 K

et

nH

53

Sl

/

—

12



KBRS AR $ DR < 2025 SF4E AT

BRI R 18 AN HF A MR A BRE R RIS . KR IR A TN BRI & KR B — 4 )
R BB A BOEA R 5 4 ARERRIES B IR S S AR TIE &8 BT 8L 5
TP AR B R S KBTS BB REF B R IE S . K BRI B R K — 5
WHR S RNEZF R R KBRIRIIE 100 52 5 B RGIR BOE - 500 3 . /K BRFs at F RAE # $5 0E
Hér . ARERBORIEARE LS. AP F-3-5 FEEE MR BE AR R IE S AR KT
MR A RUES B A 4y A Rk bR 2 — 4 52 R IS5 05 B R e sTE 5 R e R L i ok 2
N — R IR A BUE A T S . KRR IR A6 T 2 S 2 B GRER BOE S 4 0 i S R i
IRFFE S K BRET SR BT BUE SR T 4 . KA RIR A AU AIE AR R4 KSR —F
R i e R &3 4 (FOF). KBRLR 90 RIRENFFE MR BRI E RS KR
Tt G B At 7 RUUE SR R e 4 L KRNI IR 12 A R R & BUUES  R H6 4r L K K it — 4
FEA R A BNE ST 5 S . KRBT R IR A BRI U IR 4 Kb 23 i BUIE S %
WA KR R A B IR A AR RIE I T R 4 . KR R T RO S B R 4 . 7K
VRTRTE 6 AN H FEA BIR G BUIE ST AL 4 L KRR AR VR TR & BIE SR 4T 56 4 L KRR 2210 60 RFFH
WA AR (R AU S B 3L &y AR BRIBIIL A b —fE i W e B R A R 4 R 5 4. K
FRHAEFDIAZ B AAA FREL 7 RRFA WIES BT ARG 7k Bl SR TR A BRI U 48 7 4
G AT R R TR & B R SUE I B R G K B8 PR 5 BUE S 4R B e . KR
Z0IH IR AR SUE SR IO B 4 K BRITE a5k 6 N H FRA IR G BUIE S BT R 4 . K BT
PO IR A AR R SRS R G L KB PSR IR A R A SRS B R G KBRS
AR RS ANES BRI S KBTS 90 KHA W L6 5 BUIE B4 A 4 . KB AR f5%
FHNES R B R L AKRE AR IR B AR = AE R BRSSP RS (FOP). K& 5
IR AR TR R R4 KA H = 30 KEFA IR B 5 BUE A4 B R 4 L 7k B it il i
IR A AR AU TR G . 7K BRI 21— A58 PG A R R s R B 4 . K BRI O 3
R BE R T R 4 . KR TR A B RS SR R B 4 KRR P IE ) RS B P ML IR A 5 R
T BOE A RS . KRB IR A AUE RIS KRR IR ) R B 8 L RS2 5 T
TBGRARBOIE S Bt 4 ke U e 4 KB I 5 R B 4 . K BRALA R IR & 2K
UFR R RS ABRIEL 12 D HRA IR BRI R R & ARBRIRAI R BNE R B 3 4. K
WA 120 RIRANFFA G BOE S B 4 . KDL= G NS4 B & . K mn FUERHBIAR 100
FEH g T 5 AR A R P I &L KB BRIR A BNIE R B R 4 KRR 1A 30 KEFA W A0Sz
PG . K BRAIR 60 RIRBNFEA FF RE S R4 . 7K BRIR SBT3 AIE S R BT R 4 L 7K B 22
RETNER RS KRICEOA AN RS ARG IR G R E SR B 4

cu

cu

13



KBRS AR $ DR < 2025 SF4E AT

AR 300 22 5 BT HOETF R Bt i . KR 6 D H R G RUETF IR B A & . 7K
FIEIR ARSI B A TIE ASO 4R B o AU AR SRR R B 4 L 7K B2 30 R A5 I f5t
FFRUESR B B K IR P AT k52 2 ROT G BOE SR 5B G . KOt B Ik TR 4 7

IEF ARG . KA IR AB0O 38 &) BYFF G HR BOIE F 4 08 3 4+ 7K i LTI v FH T Al 7=l g 5 2
FF TR IR S5 1508 35 4+ /A I I3 FF A 2 7 A8 5 B R T8O IR 5 P 0 & R e s e 3 4
AR HIIE 500 FRECH IR AR UE A TR G AR 2 T R BOE S B e 4 Ak Bk
BRI R G . KRR PR O B 7 3 A2 5 P GRIR BOIE SR 4 T 4 K
ABIE 50 Bt R B R UE A R4 L K BRI I B VR A R R R sQUE 5 B 4 L K i E
ABO0 FEHOM SR ANIE S B S . 7K BR LIERMOIIR SR & IS PR BRI $ R B 4 . K I I3 TR 3k
RERRRAIFFH RS A0 LIERHR 50 Mt FRBOTES B B 4 L ik it EHIE B B4R 2E
G BAFF AR BOE S R HE 4 7K BRHHIE ABOO 32 5 BT T AU A BUIE S B0 B R R ek 4 L 7K
o LAEROURR Z5 & A S5 SRS 2 5 R G R BOIE S5 B0 4 o 7k i FEIE R ) LR JBAE P Ag 5
RATF IR EOE F 3 R & R IR . AKRILIE 6 AN AR IR & BUE AT A4 KmiE
PRI AR AU R AAF SR R4 QDI 7Kk HHE HS FROE A 2R 22 5 R TS B0 I3 43
G BRI IR A T R AR AR B IR S L AR R R R B IR A T R e A A B 3 4
7K B A LB B RV A BR R SUE 4 B R G AR BRI 5 BUE A H  5a G . ke AR fd 2 Bt
72 90 REFH MR AR AR AT S P ES (FOF). 7k FIFRHIAR A T8 Refa 30 &S NIE S5 vt 3
& AR B-IEE R GUE G (123 45) IREAEH RS KBRS R &M RERIE 5%
VRS . KB TPIE IO R T 3 RS 5 BTGB BOIE S Bk 6 R A s Qe e 4 . Kk P e
18 YA ZLR A 5 R AR ORI R B S IR & . KRB e IR B AR T R 4 . KRR
B PR IR G BGRANE SR B IR G . AR P R IR & R R sUIE S BB i 4 o i ok [
UF I 38 5 BT IR BOIE A 3 R SRR 4 . K IE AAA BHE BT A 7 6258 5 B I
RGBSR IS KRR P IEZL AN E) 22 5 ROFRU I R BOIE SR 4 W 5 4 . K C AR 2 W7
90 RFFA IR A BRI EEE RIS (FOF) . BRI 300 FEEUMBRANE ST 24 . 7K i (E =
PR AR B IS . 7K B TP 5 K B2 5 TP G R BOIE S B e i 4 o 7K B e 33 i i 27 1Y
UEF ARG . KA IR BNE N TR AR 5 BTSS0I J 48 0 B 4 . K e W BRI VR A Y
UFFR R I 4 /K R AR B P PR R IE S e B 4 R BRI TR A5 B R R i 4

4.1.2 BEZH (RESZE/NH) RESZHBHEFE N

ARG GEA | A )
u|
A s WE MR | R .

14




KBRS AR $ DR < 2025 SF4E AT

FEHR H 3]

AT H

KT

YRR BB IR R
P eI e

2024 4F 04 H
29 H

- 12 4F

xR, i, 12
FEAE R AH R MR 256
WA AT I
PR m] B RO AL AR
PRI 0 e AL R 2 B
R A PR ST
) 1] AL A S L
B DT i 2 4 B
A BR 2 = %o i 2 4%
RERA LT,

SRR

B2 H M

2024 5 05 H
06 H

skt sR e, R
LR, 8 RS
FHIR ML 225 o W AT 5
TS E AR
A5 FHAE 78 3R AF 90 54
S AP R ES RS
BLEAR R EEE
(ENGIEP s Zec HELIR
2023 FENINIK R FE S
EHEARAT,

N

e s 1B

2024 4F 07 H
22 H

- 11 4E

RESEA, Wi, 11
FEUESFAH R ML 2255
WAL Value
Partners ¥r=EH# A
F ST e s
W FUR TR e S A
Jilis ReARE &S A R
NEIR Y RE e b LI
KUEFRA B | B 7T
B e oy Mrim s b i uE
A BRA AT E
J5E 43 BT o BRAT 7K i 32
GBI B o ) 250
W s B BT AL e 2 3
B,

Fea M

202411 H
29 H

- 15 4F

FIBSEA, wit, 15
FUETFA R ML A5
WAE LR I 2E B A
PGB RS AR 2
FE M, 7Kk 22
G B L E H
WHFT 51, A7 IR [ E
e 2 M 55 s F A5 HI

15




KBRS AR $ DR < 2025 SF4E AT

WSS I AESE S g

AR ) 2 /j? el
M, KA EE A R
NSIE DS G E i grieil
iUXlJ\ 2, Iyl Eﬂ(mﬁ
& B A PR A A 48]
W RS SR A A e 2 B

Ul

Pf

W, WL, 96
TN 25, 8
-
U4 S O S
e $ A %fjgwa C | ow | e, TR
Ko AR 7 {5
DA A
2021 SN IK i3 4
BT AL

E: L AR HIAEAE B s O MR AR RE 2 s iz e B A A e R A R H R
FEHL, MAEIR H DR A AR H
2« WEFMEE SCEN GEFREGLENMESE, WH . mEEHA RN R EE B IMNE)
FATAE 250 T Ml A S IR SRAIE

4.2 BEASRE A AR E B - TEH KA

ARG N, AR EHNEEN T PRI EIESF IR eR) A I it 4
W CGRBRE B ARSI R G A [F) AR SR A e, HAEWMIEH . Bl
R, BUE T BUE T R BRI HI 2R R 00, AEEERE NBOREBOF2E . AR
W, REIEESEEIN, EIREREEHHRA AR M7 .

4.3 BENIRE A AP35 F ORI T T

4.3. 1 A3 5y il BEAZE HI 5%

NT DR, RPIB NI, e DA IE RS 5« Al et ik S5 ik AT 9,
AREEEHRE GEFRREEE) . GEFNRREEEHAR AT HERETFEL). GEF
TR ENIFAZE B BNV S B ANE ) SEAHRERA AR, SIEFEIT T (AP HHIED.

WL HRNGH B E . TR AR T B mvE S8 a1 22 5 RN e B ARL 55 (Bdh it
Foo M SRR ZHPATEE) RIS, AR RIS 55T 2 & BEBT R FADS AL A [R] I
MR SERARBE R . R R VNS T = AP . RN, JE 4
T G AT N H R M AN 5 2 B PG RN 5 132 By I RE A A SR X

16




KBRS AR $ DR < 2025 SF4E AT

FEREFCO M5 T, ARG H N TAE, et g B T 6, AL T TSN R A
W DRI A AT RS, (A BB S B SRS B W S P R Ik SR 4 U T 45 2
AR DUEGS

FERBURAT W, B, ARGEHNE R TEEAHIEE, MR RRRL S /R
i WEAGEPE SR R ARSI s #5058 o SR 0 2 R 8 U M 55 B LA A
NGNSk 0 BAE S BUE FE N OB BOE BIEAT T B B BGEE A AT LA v,
TR A ERAE LI A R SRR . HLR, AR PN ST PR A S B 5 B I B R R
WL, BRPDLSE BT RSN, AR SLB L RGN 5 & E KA E ST .
AN, ARG I NIE SIS R A S G B 5 B BRI B A B ARE R, HJE I _EA
AE ARSI B

FERZ GyIAT I3 T, ARSI G BN BENL 7O TSR BRI A 5 78, i SAT SR A2 5 i
MAFRIAE G BRI, RS BBRA GO A TR SHIIT S ok, ARSI T A6

PEIPIRANL T2 5 A 2 FrE (K S [ 32 S AT Bl e HFv s 1 I B (1D XTS5 AIF
SEMIIRIAIAS 5, A2 5 EE T I ALSE . AR AL BRI, SR R ZA TR LR, i R4t
AP GRS AT S5 (2) XETEE TR i I AR AT RAT IR WSS A&
EWNG SGHATNAL G, &G AP ) TN M € B R H A IS SIS IR, A8 5 %
MO EeBl B BRI 22 5 85 RIEAT 0 i (3D X FHRATIE I IBLIR 2 5, S5 AEAR
AT SIS . A, I b XU BB 52 Zp A & et ORI T 32 A A 28 =5 {5
BN RGN TG T AT HG 0T, IR S5 B AP AN SR iIAT s X T RAR R AN RE
Z 5V FRBIM AT GEFF I SRS, HEE G AR H HiE JE R, MR k%
AT RS M A TEE R (4) RS R S A G B R BCR AL & 2 AR R — 28 &) H AT
SIS S (KR 58 a2 0 R Ha AU R e EE b AT BB I 2 3 B0 ™ AR F AL B AR AT R A
A0, BRIRISE BT AL & AOBE BT SRS B Bl S 5 2N A 2R IR H S5 5 1Y) AR DRk 4 e B A ) X 47 )
TSR U A LR R A

8 HH A=A G A VRl TR, XU BT J R WA A 158 5 AT T DA R R Ak
FERRCR VPG o b HW AR 6048 TR AR AT RAT IR . DIASE /8 BN A SCHAT I 7 — 2
T 37y B R R 5 A BO I RE AT B A AN A%, AR ARE S TS 58 5 BAAS 2 SOk EAT o 5
Hg el b, RS E AR N FEN A TS 5 RELHEST, SRR SRR
I AE 5 H B IR 160 52 5 AU 1 A2 5 B BRI R 0 M 1P Al o

17



KBRS AR $ DR < 2025 SF4E AT

4.3.2 AP 5 ERIBATER

ARG E A BB AL LR RO MRS 2L ST, DR
WD HRB R AT XA F SRR A G, VISCRuR s . AR AME 1M BT
EBRAIE L PP A A B AR A B i LA, AL G AT IR I AL By fi i, LIS
s ristitde. ELBIMEE NPT R MIZEA RN, B A5 RGH IA TP i, DR
TREFOR AT R AR B B G

AN B RN 5 R KRS B AR AT H W BB AT AR, U BEAR  50 # K  AF
Gy IAT R AT, R TR AN BT B AN R B A A B AR s R . R ER
) S e R 22 S AT 0 AT, RER S RE DY AN R A L A RN TR) B R AR AL R 5 5 (1
oM ZEHAT 3, I BT PP AL RIS BB ER RN AR AT 2P 28 B i R AN S R M

WE AN AR EEHN B PAT A TRZGHE, A PREE NS REHE, RRIEEL R
PREGHAT N AREIIAN, AP35l EEHAT R I R4 -

4.3.3 REXHITAKIERUH

AN, REBUAIE G R HEF AR T2 5 MR it faris (K 575 28 5 -

KRN, ARGEENTEREAES S5 AT 5E0 R B RS 5 A8 1 il
A Gy A ZUETF 2 H RS R SR E DA 5 IR, R RIREI A SRR R 2, RIEAL
SAE 5 RO 2 %

4. 4 BEANRE A E SRR RIS SR I i 3

4. 4.1 REPAZ ST RIENIB/ED

2025 FFI FE BT BARERFIINE, T2 0T R K, — ZPUF PR GDP K IAT 5. 4%- 5. 2% 4. 8%,
4. 5%, 4 SR UT I HARASEHL. MEiH L&, O-A ik Ui L itz 0 hish, H 3k
SRS VR, Hrh DRSO b ORI brid ik, 7 1137 1k BRI 5T R BUR it — 25
KIVSHE o EFEWNKTILPRETE, (BEBEATRRE, FHER2 T4 SRR T SEhrIgE . BHTr
I, EFEVBOHRIRE, TEMBEE RN e, (HEBARES TR .

EEFFTIRG MY, TEL, —FREZEEmMIEIARETITT LM, 10 4 EHFlkai
il 1o9%R I, BB JE B i sl e AR PRIE N AT, Tk B BERTE AL IR R AR IER ST
=R R N B BORAERE . Bt KIS THE, W= G R, WU AT s, Y

RIEH A RGNS
EMBUTTH, 2025 FHEEFGEH L, Hrhdam. FEIRMMRIAARELS, & E A ZE

18



KBRS AR $ DR < 2025 SF4E AT

BRI IR YRR, 925 1, 1-3 by, ZREmmELW, EHRSH0R%, PRy,
A EATIREEE R, 3 A TA-7T A h), Semiei. AW EETHE. Bl Ew, SmEH
f51 ETF RATTCESE R R, FLRESE AU s 2 AE AIZE T 7 H T A-9 5, BT KU (i
gFiaTt, ERGUGE RS AT, 10 JRK, R TIARER . MERFIEEGER R, EH6
BE, i EAMZERLE 11 A REEFRARS, 12 /MERHE. FERXARIT, 25 ™8T
b R RS, 2282 I, LIRS M AT AR T

BaE T 751, A BOBEARRILRLF, IR 300 $580 e Rt Likey 18%, QLIS L#ke) 50%.
4, DeepSeek g N TR e WLERAT G THE, MHESIBHRK X R v EET L. 4 7, 2RI
XSS T, T IR BRIE R TR B, (EREJE AL Rl e TG Fr . BBt 5t
TS AT EBHSHE T, ToEEEIRIER. =R, ZREREE R BIEEER KD,
AR B O I B S S, RHEUBGR BT AR H . 10 H,  _EIEFEHORHL 4000 51, JviEH4EkE
Ko ZIRTIRFENRGES, KiEZEa T8, mEma i, AteE. SEETILKE
L 80%, 1M B AR UCRE IR A SUAREIN I N Bk, B i b ke 38 A e 2 WA K e 1
NZERE e/

B, R AR B AE LK 18%, T RIBRSIERFL, kB 2 Sl
BT A% IRBE AR T IR A R a2 KET U BB oM R 804, aoRomfE
PSR G AR IR 5| Bt RPN, JERHESN G E R G E EAT E P S m X TE) . B Al A
1071, Fefit 5 IR EN % & LA, BRI SRS AL B S O B A 57

FERTFHHE T, TR A0 ST T e b B e ORI 00, BB RAR T A
WILARIS 2 ARS8 5, IFAE 3 H SR BB TR G B RC AR, =B AL <
VU= 5 /I b e s A 300 i ek [l U AR P KT o AR R B8 51T, Bk — R WG T e
B, FEEHR TR ERERTH N & EHRREE RN =, Heefas rREs
Tt IFEMERIDRAR AT A 145, fife 7B G rilas B bl NGRS, PR 50E
fie S8 Z A fRIE, PE/PB AHXMIRAL, ROE KRR E HAUbrim s, A I e M. JR1 L4544k
T 37 RS i e vt v B SR DRl AR DR R B, AT T o R e AR A R - RIS ETF f32
W, FE=FEEE MY RAIRRNS S, A TR TR HIUFEERRIERE, S48
R T E

p=y
S
g

4.4.2 MEFAEESK SR
BRI I AL 5 A S FUFE N 1. 0404 75, AR HIN, %24 a1 K

19



KBRS AR $ DR < 2025 SF4E AT

N1 A3%, RIS S L AR HE W 2 O 0. 44%; AR 5 IR K B It 2 0097 B 2R e BHFE O 1. 0417
T, AMEWIN, IS HEHE KN 2. 15%, FHDNLSHE SRR N 0. T6% A
WA R 00177 C 2R BUFE DY 1. 0334 7o, AREHIN, 2SR HUHERKAROY 1. 03%,
[ S0l £ LE B v 2 3 0 0. 4%

4.5 BEAMNEMET EFTH ATV AESKHERE

JEH 2026 FFZEZMIAEE, AFN “ I SFRHE, S BEW e TRIET, MR
BE, SRR RO IE . MBEEE T RRHEAY 5K R ELLAE, BRI S SR &
AR, B R RO N E RO AR RS b o DL T S S RCR RIS SRR S RE RS P E N AR
AR

XTI E , ARFIZR S @B R e s, R U o e 2 B EADT BT, BLURERAT
LR MBURAREL TAT, SR ACE VN LBk br e 2 .

fE M ETZ 5, ARRER RARIESRETT, (FH ORI B S & WAk MR, A IMBZERA
BRI B EREOSE, PO IR IR AR AL, a6 TR R YERr L.

Fefstidnrin, RSt AN (I IR DU 32 5 B iy, SEACTHIE A Fa B i R (i 158,
EE 2SS e B O N TR R R

2025 S ALWIE, FREIR. RS TT RE I H R, AR T REEh R SR
MR, A s P AR B B . 2026 S AT BATEAE R Bk BB I (E B B AN XUA% )
[BIH. S5 b, BEA 2025 R AR, FATE BB Z gl sk, FEEEPTE T L AtLs s
B AT SRR, KA mIERFNREE, MERDEANGRKE . WERLR L,
PPT IR E PEAE R AR Ak o 7 m B A UG T, 31X B DR B 2 e 3P s B BT L 2
PR IESE T ARARAY . IS —EREE. B ISR R ATI B AA LT RERI I T 1A, SRR
o

F

4.6 BEEANAME XA EEH BEBY TR

2025 4, AREEEEN M NI GARER TAF MRS SIS/ 4ed 88 E b M R s
Berpar . M. AR, FRefEar. el AIEEBL RITKESEEACE, # iR E L%
MYEIEAE,

ARG, ARG R SR TAF 3 2

. FPERse IR R V. TR TR 2 =) A P FE AT AR SR SR ER B A L I R, JF
ARSI K&, A FHE 2025 SFAIEH i AT HIE 110 RI, ifink 2 EEAE BRI, L]

20



KBRS AR $ DR < 2025 SF4E AT

Ze L VRN 90 Lt B 11 55 1) — R BRI B R A BT DRI E i DR B2 (0 M L A R AT]
BAENE, A mDL SR Eis TR ft I S R

2 RERGEREFTTESE. 2025 4F, ARFFSEEVIRESURHAHEEN S R EBOE, BkE
A, NI HGUF RSB B AL, HE VISEAT I se)s 5, HESIAHSGHR T STAIaRAT , RIS
FEWDT R SEE DU A, BRI A M EDR &0 ARk .

3. AL SRS AL . ARSI ey A R SO i i B R oy, e
AR TAE . 24w IS FFAE 4 P i (O EE A AT PEOF g 2 Rk, 2R E e, 2T
AFERIT AF AL ARFRTE, EHl SN E, HREGHER, BRI IR S22
P, et i TEMEIR, FEEENL.

4y RANTTREA BB TF LA AR T A HK A B TH R R AR, IR E TR A7 X
S B AL 8 R AL R AT R R TR A DT, 2025 4, A RIA PO RASEL ITE T
BAEHE ., FREWE ARV, FRE/FRE SR . BN ERTAGATRE. XSt
VAN TAE, FFRHE SN I R AR RIPE A B3 IR S TR B R B R, o
THER KA RE R, etk BEAR R S ST RE AN 7e 3, A RIBIE RS . 583 AR B BRI /)
SRR

4.7 BENANRE I A E S ERFFEE YA

AFE G NSO R EEAE, WA M ER RS, JFHE THCHI B LRE. S ER R
ZEBN SRS MEA R TR R PUTARE, MRS MEN A RS G, REHA
MRIES A PR RS AT ER . AESEEANGERASRABFE AR AEE, Bak, #
AT SRR TR BT BEIe B T RSB E MRS ST ST AR HEE
Tt Ne LLERREIEAFEE AT SRR ST M58 2 b fe . Hhesr
BN EAT BB BT R A SCIE O, WA E R A 2R IR AR R AR, A
REMEEIKE . Z 5 ERERTT I AAFEAEATE AR 0%, — VI LSBT P 2l s KAy e
HEN

AN, AHEERIERE 1 b BTACRE 3 AT R 5 A5 B 28 P R S5 B30 A e[ 8
WEFARTUEA FIBAS P EE RS AHe 5 TIERSA IR A RIRYE (ARG E 2R IR 5%
PRSCY T ERAS P eSO AR 55

4.8 BEANMREHAZSHE L ERFR KR
AEEGAMEHINRIATAIE DB, FEEEEFKZE.

21



KBRS AR $ DR < 2025 SF4E AT

4.9 BEANSTHINE S i B IR An A 8 vHR & TP A< S IR B
AIREHIA, REE SIS At R AR S TR S 1P .

4.10 REHAEBEAN AR SFE N BEHE S i E TS A3
A I AR B BN TE I U B A T R

§ 5HE NS

5.1 MEMAREESITE NENTEHILEH
TR HAT B S8 I A A BLAN . AR RS 42 ] FE A XU A il B, BRATAE AT IR ST
L PRGE ST OIEENEA ML FTEEIEE, REVR SO BT S 2 e REE H.

5.2 BEAXNREHNEE SR FSEEINTRE . FETE. FES TS E LK

TR AT IRIEE AL T e R B B 25K, T ™ s R AT N AT Y, OF
MR AE B ZR AT 55

TR AT I E A E G 1R IK B S T A E RN, AT e E . SN R A7
MMM, BEAT S THZ SRS AE I 5 8 B SO KB .

ASEEFE AR A TR o BE S LS HER

5.3 MEANKEREREF Y HEEFHNANEE. HERMTZELREL
AR WSS ARbR . FERIL. WSS . R EmE AR RS, dEfh, SRR
BAC#E. RS PERRE s HORIRN -

§ 6 HitRG
6.1 HIMHREELFER
W 45 36 15 2ot w1t &
CRa =g/ St FroETC AR B =
HI RS T KA (2026) HFEE 70077306_B118 5
6.2 B EHNERNE
B TH R A b B R
AR S U iR RN RN 8 St o L S (AR TS SN
BATHT T AR E IR R ST 5L, [
o 2025 4F 12 A 31 HIB = fiak, 2025 FEMRNER. 7%
= PR 13 L SR S I 5590 B
BAVNA, 5 R AK BRI 2 5 R S B 5 4 W S5 R A

22




KBRS AR $ DR < 2025 SF4E AT

BT B K 7 T B A 2 T DU R S fl], A F0 S B T 7K Bt
P R RAE S R e 4 2025 4F 12 H 31 H IS5 R 0L b K
2025 4 FE 428 R ANS TR AR Z 1

TR T L R B

AT B E A U e AR R AT T U AR o
THRE B “TEM S THIT I S5 IR B T DR it 2D )
BT FAVER LEAEN N 5. 2 (b B STk S
AEN B 15— S54R  a TH AT B [l 55 0 ST v 25K ) A
Hh B A 2 TR B 2 ST W, BA AL T 7K it = 152 9 BAIE
IR, JFEAT T HMIERE T A AR ST . RATER T
SRR 10 A AR 2 S AT T RS EOR . FRATHIAE, 34T
BRI THIESE TS0 A, VR H TR LR AL 724,

SR 1JF] 20

Ho A ZE T

Il

HAbfER

KR S A5 TR 245 8 < B2 0 FUA A5 B 5t . HAfAE
BOFEERETRERER, BT S RRMBATN &
IE[S=F

PATR S5 R R o T AR A, JAThAXT
Hotf5 BARRALFIE A SEIES 18

ZEE AT AR M i, AT TR R R AE R, 12
SRR, R A B R S S R BERA T & i L A
TR AR AE KA — sl (oA A7 7 KR

T EATOHATHI LA, A R IRAT 5 HAbE B AL H O
e, BATR AR 1ZFI . AR, FATTCARATHITTE 4k

Pa =8
= o

MR B0 I 55 4R R K T

TR A TR IR A 2 TR DU AR R E G | I 95 R, (LS
NS, FEBCE . PATRIYES A B N ERE ], DL 554
RAEAE T P B BT R T B R R

E G il W 35 AR, 8 B S ST IR Al K B I S U BRI R
IR E RS, PR SR EMRKHET (W& ,
s s a s, AR TIES . K ikisg st
flt SR ML H% o

AR T E KRR 2 R AR SR BB AW 55 4R it it

o

FEM 2 VT I 55 4R 2R e T (0 ST AR

AT H FR AR 55 1 R BE A S 5 ANFAE H T B B sl R 3
BUR ERRRR A BELORAE, I RS W T R A R
o B BRI AP BORAE, (H I AN BE CRAIEA% IR S - E U B
AT R TS — B A IRAFAE R B R I B4R T B8t T 2 K
B IR T R BT AR AR B R OR AT RERE W 55
TRARAL AR HE I 554 R A Y 22 B TSR, B H N AR
HKH.

FEAZ IR T AT o T AR AR, 3 T TP 0
FFORFFPOARGE . R, A TR AT LT TAE:

(1) PRAANPE A H T 5 B R 3 SO I 55 1R H KB IR X
Br, Bt A S B THRE  DARDR X S U, FFERI R 7y &

23




KBRS AR $ DR < 2025 SF4E AT

MU THIESE, VAR S T RLNSAL .t SR B a] fedd & A
W Dhid ORI RERPRRER S T EER 2 B, REE
I H SR i B AR R XU = TR BE R B TR R
S UEwN i

(@) TS HE IR AR, DOHe JE Ry, E
FFR) 50 PAY S ) ) A 2 A R T L

(3) VENE B R A S TP A AR Al S
AR ) B A

(4) WEBRMER R E BB ite SR asit. R, MR
PEARH A B THIESE, A0 n] BE T B0 7K i Pl 5 57 RIE S 350 B 2
SEFFEELTE HE 7 A E KB RS I SR T B DL A AE FL KA
e PER IR AR . WIRIRATIAS 45 R AL R AN e,
B T DU EORBA AL TR PSR IR A A e M 54
RAMMRD R WRBEATTD, RN ARKEF LR E
Wo BAT AR FHEF RS Bl REHEE. AR, R
SR (RS IEA 0 AT RE -3 BUK B R B BRI B 2 e A g
FrE 2.

(5) VNSRRI BRTIR (AR EE  SMNE, JIf
PRI 55 3R TR 28 S0 S R AR 52T 5 A 00

FAT VR PRI B VSRR L IR TR 2 HEA EOK T A LA
FIUBEAT VA, BB BA T T R0 ) R E AR SRR
P R

ST S HT 4R AW SRS R BRE A 1O
EM ST i | VLB
St T i bk LT IR 5 2 | S 57T Ak 17 2
B TH R H ) 2026 4 03 A 27 H

§7 FEWMFMEK
7.1 AR

M KRR RIS A

W aibH: 2025 4F 12 H 31 H

Bfr: AR
% e AHIR REER

2025412 H31H | 2024412 A 31 H

B PR
Uil 7.4.7.1 5,531, 463. 81 436, 301. 62
ST & 2,307, 310. 87 5,413, 727.59
17 HPRUES: 54, 677. 62 314, 566. 31
A2 Gy 1 4 Rl 7.4.7.2 167, 732, 483. 47 917, 381, 384. 98
Horpre RS 9, 874, 789. 23 41,529, 121. 64
FEHE 8, 234, 412. 64 56, 591, 849. 90
figr 4 Bt 149, 623, 281. 60 819, 260, 413. 44

24




KBRS AR $ DR < 2025 SF4E AT

PP SRR R - -
il L - -
HoAh 8% - -
A AR Bt = 7.4.7.3 - -
SEN R SRl 7.4.7.4 4,998, 810. 51 60, 046, 162. 48
ST K 1, 486. 86 5,525, 461. 15
ST 11, 854. 20 18, 969. 60
AT H I 3¢ 681. 02 10, 108, 967. 17
18 JE TS 55 7 - -
HAb g™ 7.4.7.5 1,013.60 -
Bt 180, 639, 781. 96 999, 245, 540. 90
1 A e s AHE LEER
20254E 12 H 31 H | 2024412 A 31 H
i
A fE K - -
KT 5y 1 4 A7 £ - -
A xR A fi 7.4.7.3 - -
St (] e 4 ik 5 7 3K - 48, 003, 741. 70
NASE B 0.96 4, 758, 508. 89
AT BE [R]85 296, 275. 42 6, 106, 909. 14
A N % T 94, 046. 88 595, 426. 74
AT 9% 23, 553. 96 144, 144. 30
VA4 5 Rk 55 54, 454. 56 346, 313. 71
JRLASY $5 % o i) 9% - -
A A5 210. 81 41,721. 31
A ) - -
18 ZE FT A3 B 47 it - -
HoAs A7 53 7.4.7.6 206, 775. 39 832, 056. 00
et 675, 317. 98 60, 828, 821. 79
B
Sk 4 7.4.7.7 173,978, 312. 85 917, 038, 099. 34
B 7.4.7.8 5,986, 151. 13 21,378, 619. 77
HEr a1t 179, 964, 463. 98 938, 416, 719. 11
TR BT 77 it 180, 639, 781. 96 999, 245, 540. 90

vE: 1. R #EUEH 2025 £ 12 H 31 H, REEMmAUFE 1. 0344 J6, FESAUREN 173,978, 312. 85
o HAKBBLEMSAS A RRESHTIAE 1. 0404 TG, 1R 24, 842, 454. 03 15 KRl 2k B

RIEESAHIFE 1. 0417 JG, WrEUREL 973. 01 4y; KERN EA5i 55 C RIS AFE 1. 0334 JT, 4
]

#1149, 134, 885. 81 13-

2. AIEGIEEFET 2024 £ 04 B 29 HAER, FEESLBRIEEHIE Y 2024 45 04 A 29 HZE 2024

12 H 31 He.

25




KBRS AR $ DR < 2025 SF4E AT

7.2 FER
U FEA: KR AR AR R B A 4
KRGS 2025 4E 01 H 01 H&E 20254 12 A 31 H
B NRMJG
0 HAERERT HG AR
2025 4 01 A 01 2024404 5 29 H
m B MES A2 2025 4 12 (BEEERER
51 H H) & 2024 4F 12
H31H
—. BB 5,874, 613. 46 84, 260, 389. 86
IR IPSYOAN 280, 587. 38 20, 301, 682. 55
Hrp: fFECRLEIRAN 7.4.7.9 83, 984. 36 19, 631, 796. 03
g3 FLEURN - -
BErE RIS AR IR - -
SENREE SR 196, 603. 02 669, 886. 52
HAF RN - -
2. J B (BURLL “=7 JEF)D 13, 557, 807. 77 51, 456, 852. 02
Hop R 7.4.7.10 774, 205. 68 -2, 918, 055. 58
REEH T 7.4.7.11 520, 549. 24 17, 342, 334. 38
i st e 7.4.7.12 11, 363, 438. 72 36, 177, 483. 66
TP SCRRFUE SR BT A 7.4.7.13 - -
DIk Aty it & 7.4.7.14 - -
A T RIS 7.4.7.15 - -
Ji i 2 7.4.7.16 899, 614. 13 855, 089. 56
HAbFE T - -
3. AR EARS . (KL “-7 SIHED | 7.4.7.17 -8, 182, 715. 02 8, 176, 923. 35
4IRS (RREL “=7 S5 - -
5. HAthffo N (5L “=7 S IHAD 7.4.7.18 218, 933. 33 4,324,931. 94
W = BB H 5, 569, 635. 74 31,931, 023. 31
1. &R 7.4.10.2.1 2,335, 362. 27 15, 306, 103. 81
2. FEER 7.4.10.2.2 580, 032. 01 3, 806, 629. 62
3. BEMRST 1,309, 137. 45 9, 237, 552. 60
4. FgE i o - -
5. FIESH 1,096, 139. 11 3,171, 338.92
Forre Sz R0 SR BT 7 S H 1,096, 139. 11 3,171, 338.92
6. 13 HIIE IR 7.4.7.20 - -
7. Big MM 7, 448. 00 156, 167. 88
HoA 2% H 7.4.7.21 241, 516. 90 253, 230. 48
=, FEEH GHRAHU “-” SER)D 304, 977. 72 52, 329, 366. 55
e A3k A - -
IEI\ BHAE (FTHROL “-” SIHEFH)D 304, 977. 72 52, 329, 366. 55
 HABLR AR B E B - -
S~ ZEWHEE 304, 977. 72 52, 329, 366. 55

26




KBRS AR $ DR < 2025 SF4E AT

7.3 BEEZHR

St FER: KRR RS
AR 2025 45 01 H 01 H&E 2025 4 12 A 31 H

A NRMIT
PN
2025401 H 01 H&E 20254 12 A 31 H
i N AR .
S S " HEEE
FiE
—. R e 917, 038, 099. 34 21, 378, 619. 77 938, 416, 719. 11
RN 12 R OTRE O g 917, 038, 099. 34 21, 378, 619. 77 938, 416, 719. 11
=. AR AR LA R DL -7
AN AL b DA ~743, 059, 786. 49 | -15, 392, 468. 64 ~758, 452, 255. 13
SIA))
(—). ZEA W B - 304, 977. 72 304, 977. 72
(D RIAFE S HAE T 5= HE Wi
R QRO “-7 5 ~743, 059, 786. 49 | -15, 697, 446. 36 -758, 757, 232. 85
EA)
Horp: 1. R4 HIEEK 34, 525, 530. 37 927, 724. 83 35, 453, 255. 20
2. F Ak ~777, 585, 316.86 | —16, 625, 171. 19 -794, 210, 488. 05
(=) KRS MHERA N5
I P2 A B P AR Bl (F 5 P ik - - -
/BRL“=7 S IEE)D
VUL AHAHAR 1 55 7 173,978, 312. 85 5, 986, 151. 13 179, 964, 463. 98
EEEERT L HAR)
H 2024404 H 29 H (E&AFAERH) 22024 12 A 31 H
RArEC . .
SEl FE S P wEEai

— IR B

T AREAHAR A BT 6, 000, 736, 182. 58 - | 6,000,736, 182. 58

=~ BTSSR (RS - -5, 083, 698, 083. 24 21, 378,619. 77 | -5, 062, 319, 463. 47

S

(). ZREW AR A - 52, 329, 366. 55 52, 329, 366. 55

(D RIREESAR IS Ty 7= A

WrEAREhEL GRBRr=Rb Ll “=” 5 | -5, 083,698, 083.24 | —30, 950, 746. 78 | -5, 114, 648, 830. 02

W)

Hep: 1. 34 HIER 25, 872, 066. 73 398, 154. 55 26, 270, 221. 28
2. LR Rk -5, 109, 570, 149. 97 | -31, 348, 901. 33 | -5, 140, 919, 051. 30

(=D BRI EESHHRA NI

I P AR B B AR Bl (B 7 Ok - - -

UL« S

VY. AR5 5 917, 038, 099. 34 21, 378,619. 77 938, 416, 719. 11

R A IV 5 R G 4

ARG 7.1 B 7.4 MBIREH F I 5TNEE:

PR R JBEAH K H

27




KBRS AR $ DR < 2025 SF4E AT

e X . I IN B TERTA SRS
7.4 MEBMHE

7.4.1 BE&ERBFNR

ARG BRI B S (LURWRR “AEE", RETFEIFARBEEHENS (LU
PR EREN 27D RN VFAT (202312462 5 (ST HET 7K i il S A5 2 AR SR 4R BF R S MR
(A%, HEEEHK RSB A TRA J At 2 A3, e T 2024 4 4 A 29 HAX.
B IRBL RN 6, 000, 736, 182. 58 1 F i n#il. AK: G WA BITFR, AR E. Ak
SIS TN SEM AU K A S E AR A A, RS8N ERAT IR AR A .

MR EE AN T 2025 4F 2 H 26 HRATI R HRE 4G BA BR A 7 56 T 7K i =05 257 AUIE SR
BRI SIS M E S S A FH KA S ), B 2025 45 2 H 26 Hig, XKmbERT
RUUES R BE G AR B O A1 B At L3 B SR EE G 1 40

REEG R T H YRR RIFRaMEM &R TR, G4 EARERITI6 (FEfR. RATHE
¥ WOTBURGL. SR, i, ARG R SRR TR (8 A S TR
AR MR BRI SR . BU SSRGS . BURSCREfIR) . IRGE CRLEE R
BINVAR S Ho A FEIE S 2 SR VFIEER B SE  AAEFEIE) . W S &SI ZE 1158 & B ELE AL )
FOVF S 1R Y N A R S 3 2 B BT IS CRUR AR “HEIEARM AR S ™) &b EHIE
SARBAZAESIE M A TF S BTF CRE 1M ETF) MM A NS CREmmnitse.
QDIT 4. FHEEINIES  FEL P LS RI AT Het B G G, B CRFIESR . fiigrmlil, 4
PP DA, Bemmiig TR, (EAATEM . BEFUAS DU RER e EE N 2 o vr ik &%
T HAR SR T H . g s e SN DUS VPR S U B, ZBATIE SR, ARS
LUK NS BT L

REEG AR B A A LG AT GHTE T 0557 507 I LEGI A T e B 5877 1 80%;  #23% T 52
EERHEG  NTE ABLRE R B R A TR G R 5™ Wb (GBS T HAD
A5 LA T AN S B 4 B 1Y 20%, R 4B T AR IO AR 1 SR AN R o B S R P 1 50%:
BRI AR R B R A RIS TG NIk — ORESE RIZE B 55 )
REAME T 577 1 60%; @Rl DY A2 P 58 HI 48 i 10 S 52 B 7 #5  ELB B AMIR T3 4 58 7 10
60%. AFEEI YT AFFFFAUE IR BT IE & (1 T AE AN B 4 0 = 1 1Y) 10%. BN S HHZ%, 18
B E G A AR HNIZ A IRIEES, RRFE OREEH&ME. FHARES. PRI IER
85 Bl B HAE— 4 LU M BUR G458 LU A T AT 2 8 = B 1 5% Wi s i &

28



KBRS AR $ DR < 2025 SF4E AT

WAL A BE 45 St AR 40 B LU BB, R BENAEJBEAT @ AT ), 7T DA RO P8 i 0 4%
=AITR

AFE RN SEEIENE N : ke et CEMED FREUR R H+90%+7K 300 1 il an 5 +8%+
AR R & (AL R ITED *2%.

N
PN

7. 4. 2 STHRRIKI S5 H 2

AN 55 AR AL BOB A 1) (il 2 THAE N ——JEAHE ) DU L JE A S AT (B i 2
THAEN . MRRELL L (857 B AR T AL B E ) AR SSHE (Gefk “ Al tH v ") 4
i, R, RS EEEAMSE T, % R EIE A (b EIESR B B2 2k THE
IR S AN SRR FE ) (RAIFERIEFRRRSE B MG EHINE) . GERRBHEEE
B FEAREHAAEND) 256 2 5 (FERSHNAESHAD). GEFSRE S E SRR w25
35 (S THRERERISH] LA E ) GEFFBB R &5 B R XBRU B ES 3 5 CEEREHR & Al {1k
>0 BAK A IR 2 R P AR 23 45 B 0 il By 2 A ) SLATAR SR

A 54 R CLA T G SR 8 MR 4 o

7.4. 3 MR A THEN KA SHE K7 B
AR S5 AT 2 Al 2 HE I BER , 205k SelEbl R T ACRE S T 2025 41 12 H 31 Hfd 5%
IR BA S 2025 47 FE 9 e BRI S8 1 L o

7.4. 4 EESWBERA T

7.4.4.1 VEE
ARG ZWFEERI AR, EFEE 1A 1 HES 12 A 31 Hik.

7.4.4.2 CKAAL T

AR 4230 A T R o A S 4R R TR I B T3 AR T . BRI I4h, B9 DA AR
TCNERLFRIR .
7.4. 4.3 ERBE NS ARK 5K

S T H AR RS M SR (GG, FBRb AR SR G (SR S
THEKEH.

(1) G 5 7 49

S 4 B Wil 7 T BT AR 5 o 0 77 P L 55 X i 777 ) £ R i R
A LA R ET R HFASE SIS M SR AR BT B SR

29



KBRS AR $ DR < 2025 SF4E AT

AFE M ER BT PIHRIAIAN 7330y LA Se BT H AR S T N 2 145 8 (10 xRl £ 5
DA AR AT B g 9 52

7.4.4. 4 SEMBEFNERAFRRIHH N JEETEML LA

AT ST RO Sl T E A R — 7 IR B A — T R 58 7 s R A7 fot

X731 N EL A Se B AR T N A I 2t ) < Bl B A<l o, DLRAME VA e T
HMRTAET R, ZRBUGN )~ e EAEARIE SN 8 MRS 5 3 AR A R T N 24 3340 2 5

K93 CARE AR AR T B PR R B AN el 0 T, SRS I (1 22 Fe B A E A RIAa A 400, A
KA 5 B T NHATIR TN &30

P A SRt E TR B ARSI T N 0 e v, R A et BT RS8R, o
FEHUHMEAR BT 2 4 2 s

X MR AT B R B, R SERRAR AL SN, &L 2 eaimda ™
AR, BTN I A

AR DLTIUE PR 2t 6 DA AR AT 5 1 g B 7 AT DR B AR B R R A B SR 4
X AN FOR R o O BSGHI,  ASkGia el TH 7, 1A 2 TR ST 8 (I TS
MR e EIR RS . B IR R R T BNE DA ERE B ™, AR MG E H PR
5B B W6 TIN5 2 5 DA R 80, ks XS B sl n R B, 15—k
ASHE AL I 2 T OROR 12 > H N TIUYME PR R (0 e E A5 R HE 5%, T2 IR I A 0UR S B M 2
SERBMON s an A5 AR E 86T G O 52 58I E R AR A AR5 A, Ab T2 —F B, A
AL 2 T BN S A TS AR I B0 BB R A, I IR T AR AR S oM 8 o B3R
BN TR G R AAE BB, AT 28 =B Br, AT A% A 2 T B AF S A T
PR R B B0 BRURMER,  IFHL IR A A SEBR A 2SRRI 5

AFEGAERF MG E H PP AR G ek TR M5 XS SRR E 2 75 L 1N . AN TR DU
T3 < it R B BATARCUE P XU RFAE (1 e TR A5 Dy mt, il P i T R AR A B H A A3
2 RS SAETAE RN H R A 20 A XU, AT S8 < TR T A7 B3 P e A3 24 KU R AR A AR 00

ARHE et B TR IURE BRI TR R BRI AR A Sl P — S 51 AT RE 0 45 R 1M A 22
I A INBCT 8, B8 M R E,  DARAEAS B H TC AU H AN 6 B A S b sl AR 555 /7 BT 3k
A R RFI AR LR RR IR BT ) 5 B H AT W5 (045 12 5

2 50) < R T AR R I < B BT AN RIS ) — D 2 T R AR, e B ™ Oy R

30



KBRS AR $ DR < 2025 SF4E AT

A A P RRAEL FF) < B
ARSI B A P BETIUY AL 05 2 T B AR o Ui [l g B 7 5 TRV B s B, AR e BT 1% e

B AT AR A0

CZ Rl BT IR R S AR 2k, B2 SO R B LR R RN R, HAT
BT R RIS, ERE R R

AT R R B A BLE LR T B AR AR A R 40 e N TR, 2 1B B B Rl 58
R T RS T A AL L LT B RS ATR I, ANZIERINIZER S AR A RN
B PR R B A AL L FeA i KOS AR Y, 2350l R S DA BE TR 1 X %< R B %
M, ZEBIAZERB AR R MG RIBEERNZE R M1, 1%L E)
AN FTEER SR B IRE R INAT R R B, AN A R fit.

b5 > WA W (R e S R Ny b AN B K e Rt SN vl G e 7 R vt R T e St SN T
A SRUMET RS R, P A R ARSI B o 5T AR AT & 10 e 76
RFISERRA A, R AT RS, WREMAGITHECEAT. M sUm, X5

R AT 25 1R BN

7.4. 4.5 SRR E R0 55T E R T

NROME, RIETHSESEATEARENERFZS T, BT P el sl Her — i
TR ST AR o AT B BLA SR E T AR P Bt B B B B e AR A
G AEMR G B B £ E I3, AFEELEWIN, AR SR I 5 MR B B fit
WA M AT . B2 WY (BEAAT) RAEEETEHRBIANZ ST, RikeX
T35 2 538 AR 257 B € i D SEBLH 28 57 A 2 B KA s P R L

FEWE S5 R T B Fo i v BBl e I BT P AT, AR A SU i E TR AR 5 A HEE
S EARE I AANE, FUERT B A SRMMEZ I S RIGmAE, 78 H RIS A R 5
A BHER R ERG BRI 56 R 0AANE, BREE — R B MR B B0 i L%
SRR AT LR IR S8 =R ANE,  FHOR B B B A AT S A E

TAB RN, ARSI EN S5 R T RFS: DL SEUHE T B 1 5 A AT 0T
PEAL,  CAIE RS EA SRfHETHE R R IR A e e

ARFE A A LA SOUHE T H AR TN 2 45 o ) <k B A0 < 0 (5 2 n 1 B U0 E 2
FCHHE I AT E -

31



KBRS AR $ DR < 2025 SF4E AT

(1) fAHEREERTTI 0 e TR, 3% IS E B B s IS AR 557 sl fEig Rl 3 B R4
WA E N~ S e A8 B e HIE 52 o HUa RAER W~ e E R ERFIRR, Bk
A2 5y B A il 23 Se . A7 78 R R WA H 8L sg 5 H 3k i ASRE 52 SR 23 e
AR, BIXRBEAT I, 2 A e

5 LRSI A, (HRAAFRRHAER, NP R 5 B0 G 2 Se (B2, A4 fE
TR A AN FRFAE DR 2R R o RPAE A T B 7 Hh B A P AR PR A 5%, A SR BR A A 0 58774
AHEM, RO EBAR P AR LR ERE S o BEAh, BB NN B K E R
RGP B A A AN BT

(2) AFAETRER T el TR, RERAAE AT 00T & M A 2 08 A A Sl An Hefh 5 8
SCRFIRIERORIE A SO e RS ESARIE A R ER, MO TS mAE, RA®
TR A A IR B 7 B A5t AT S AMEL BB AN D) SERTAT OB OL T, A A TS A s

(3) WA B IR R W% B IR TR EAT A E A BE R WS WL 24 SR EL AN, e BN AT AR L
(SERVRSE St = QN M SR 4 4 /A N NP RPN IER:

(4) QIATHE ST, 4% FE oo e Al -

7. 4. 4. 6 SR =S R 50RO

R FE S FLA AR A S R A e B3 R, LRI e RUR BILTE 2 T AT 1,
(7 o A 5 < ol D450 01 46 0 [ 3 T 2% < i % 7 RS A < Rl AR fBE I, <Rl 08 77 R < 753 LAAH
R G & BV R R N R . BRIELAAL, St 7 4 Rl 47 (5 7E W 7 S B 9 2 BB
AT -

7.4.4.7 2WESE
SIUSCRE A et A R AT BB A AU A R F 440 E T H R 4] 3] 2 i S i i 4 A 30y 43
THE 4 BRI H A AR R AN Ao I FP R I ] 430 1) 3 5 o o T 5 2 e N 4 11

SICUAT R <5 HE N R Y 2 < 1 SEEWACHE < b

7.4.4.8 B FHES
P25 T A 5 O SeBAR 25 e S R R eI 2 U 4. LSR5 v 4 P8 75 Fp g Bl [ 5k
SR, B AR S R I R, B (% B R AR S SRR ES (BRI s e L

32



KBRS AR $ DR < 2025 SF4E AT

TR AR SEHILA T < i P U B [ B AT, R O e [ R A 5 ) 4 R A R SIS/
CHRJRD) b HE G 03 LU T R A P P v T 2 e R DA DA ) B < B [ s A L A

R SEHUR T HE e 5 SR aE T HE S AE “ R T HEE” B H PSR, O TR EBEN “ R
SEANE/ CRiFTHD 7.

7.4.4. 9 N/ (HR) WBHIANLHE

(D) AFHABUNAAT A INA S 53& PR H R SFNK . BT CBUE IR, 1%
PISGISE B R R BT SRR B O, AR 3R 1l ST SE R ) R ALE SN 5 K T 2
NGRS IR NS I T DN IR N o 2 e SN ONDIRE b I

(2) GG R PAAE SN/ S QR AR S %, T NI I3

Rt R NI P SCHFUE SR AR BT 45 WITA], FE 23 SR -5 22 1 ) 22 B 25 SR T M 2R B [ )
TRV A AT PR 0L FOOAE SR B BT B A o BE VR R, TETIE 55 SEBR R 9199 3% 1142

Kb B 2 5t e P AR BRI S T RS FLAIA, R RS S AU 0 5 M 4 Rt 7 K T A%
2 R R L R B 2 BN, RIS 8 Hhy SRR DA P 2 SO A8 B 2

(3) AL 2E TR B E BN, 1% RAT N5 (4 LTUR L B A0 A s AR L B
SN AONEE TN

(4) JEBEATAET AR T A HfN, A BATAE TR RS B ai S H A (0 Z2 AT
&L T FOAE SRS MR AN, RN tH SR 2 o i (28 Zhiie 2«

(5) SENBEERBIN, HIFRAZERARLEON, ERGYIAE iR

(6) MRS RAFEERA K LA i v & H AR TN SR a8 1 SRt st A
2 e E v B AR TN 5 2 Y Rl 75T S5E A SO AR B T BRI R T N 24 33457 2k R4 B4
%

(1) HAMENEASE ST T IS G R R EL L5, BITER ) BRI S EhBUS BN .

7.4.4.10 BRARBFANTE

ARFE G 0 TR AT 21 25 2 PRI R AR B RN, TEAS 3L S 2 ISR S5 F BT 1 X\
R

DA A% P AR - i 0705 7E R ST A R IR S A SRR R B, SRR ik i Bk
VETE SN % B A

7.4.4.11 EESWWR 5 EEBUER
s FERF AT I 4 4T S E IR R, 35 48 1A\ AT LU S B iadb AT Uk 35 40 TR, LA 4 e 7

33



KBRS AR $ DR < 2025 SF4E AT

FULA T HE, e 6 FIA AN 3 A H AT AT a0 AT ;
2 AFE e iias o Be Ty A A Bl 205 COR FE B, 00T T R 2 A R B 2R B B
e D R S S PR < BUEAT PEE BT A PR AN, AR BN it e ey AR I 0 4L

3 Fk gl a7y e 5 A SR 0 AAHE A REAR T T R g ic i 7 FO R E H A 2 R e i e
U2 AR SR 31 1) A AN 12 38 e A B o 70 Pl < U/ B AN BRI T T

4 AR B G AL S A BIE B SO AN [, R L AR T 23 BEAL 2 vT A T AN /] o [R) — R ) 48—
S I E AT RS AL

5. EHHEM B EIR DA RER, MERE.

FEANHE SRR HAE X DA 5 & O 85 A N 2 JE SE R MEAN RIS (KR 32 1, A E N B
TEHUR RS B i i 70 BE A oMb 5 IR BEAT I 3, JF Kt iy, EATE AT RGBS A A K< .

7.4.4.12 AR5

AR 534558 5 R KBTI 20 41 1 e i 509 A B

DA SR AR T A B BRI, T SR B R T S AR, B
RT3 250 B B N R B B 25 B

7.4.4.13 r#ERE
L8 IR AR AT G N [RIINJ A2 T Z 26 AF RO LB 75 -
(D) iZAURER 7 BEUSLE HF WSS AN s kA2 s
(2) e RE HIPPUMIZ LR 2 2B R, AUGE L BCE R PP Holk 5t
(3) REME BUAFA L BGT 7 (I 55 R 8 R AL IR 255 A R THE R
RPN B N EE I B ML A THRAE, JF ELil 2 — 6T, &I — DB D,
AHE g HATLL B 0 HIElE, AT ZREAT 2w PR -

7.4.4. 14 HMEERSTTBORRSTHET

AR HE 4 AR A I TC oA B T S BUR RIS T T
7.4.5 STFBURMSTHETHEE A R 245 IEF UL
7.4.5. 1 &THBURER 5 KU B3

RHE S AR BT B AR

7.4.5.2 SUHEHTERERURHA
AT S AW

34



KBRS AR $ DR < 2025 SF4E AT

7.4.5.3 Z5EHEIEA U EA
AR A AR A WA TC T 2 T 22 1 N 25 R0 5 1 420

7.4.6 B

7.4.6.1 ENfeft

Zo[E SRt WG, BERBS ARk, [ 200844 A 24 i, HEIESE (R
R AENIERIBAR, HHRSEH 3% B 1%0: MURIEGE . BidsaRA T 2023 4555 39 5 (LT
TESCIE S5 5 ENERL I A 45 ) BOBLAE, 1 2023 4F 8 F 28 i, iF%20 5 ENTERL Sk R

ZE S, WEG. EEBS MBIk, [ 2008 4E 9 A 19 B, % dHikIii%iE
P RS S ENTERBARBNENTERL, S2AkJ7 A FHIE, BIRAAE,

7.4.6.2 HHBL

MR BGH . E KBS SRR (2016136 530 (O T AT HEFF A cSOE 3 (i A 4 A 3 )
fRE, SRS B 2016 45 H 1 HE7E4S EEE A A & LA S E AR R, S
AN VG, RS LR BSOS R . THEH IR S (BARIER RS, TGt
IEA G ) I NE RS KL SR MO RAER AR E . I BUR TR B L
N BL R bR A R SN S E AL A7 3R B ISNAE SO L

MBI EGE . KB BRI FL[2016]46 530 (& T-HE—25 B A HEF & SU8 IR Rl
RBURBEED FIHUE, SRR TR BT 2SR NGR B G Al folk 25 KR BORTE G R 27 S
(MO T T4 R ) M A SR ) RN

MR B E KBS SRR 2016170 530 (O& TR LR [F) ML AT Sk 45 584 (BB 1 #h 7038
FY R, SRR R A S U IR B R ol g5 MV A7 S LA KRR 4 Rt
SRR RSO B T4 i R M AT SR SN

R BEE . EER B S RMEL[2016]140 530 CRT-BIMhERt. P~ IT k. BE MRS
SEREBBCRIEAD E, ARSEELRT R AR EBRNBUT N, DIARSES RS A
NG EBLAIBLN

AR B [ B S5 BRI (2017156 53¢ (O T BHE = M B LA 5% IR g rotlE
UEFR 4R T B 4 I B 8 IS BHIE S 5 B S R b R A B BRI BTy, 08 F 1 5 BT ¥,
F2 R 3IMESCRE B E ERL . SHEFH IR AL STE 2018 4F 1 A 1 H AT & 2 v R AL I I E B BB
170, REANVEERBN, RHEMM: CHOERN, CHBBMIER RIS ESE A S

35



KBRS AR $ DR < 2025 SF4E AT

I3 WG AE BN B KRR BB N AT N A S BRI I BOH . [ 5B 2 RIM AL (2017190
T CRT AN 52 B 7 1t BT AT S 3G (BB BOR A IE RN R RE B 5

MRIEIM R R BLS5 ER AT 2025 4R58 4 5 (O T[H M8 6= RN ERLBOR I A ),
H 20254 8 H 8 Hig, M{EZHMZE (&) HRATHER. H7BUFfE. SRR
N, REALWOEERL . R Z i CRATIE G T BUG6E . ebid: (BETE 2025 4
8 A 8 HZRERATIE ) AR, SR it A B 2 For 2.

7.4.6.3 JRT4E AR . O M. U7 EE

Rl (e N RS ST 4R BBk CIEWCEE SR IN AT HE (2011 FFEETTD)
AHSRHLTT B IR E . PLERENTE 2B MR BB AL N, FRL 4K BRI E 2
ZRIR T Y IR . FUE RPN (B B O 8 S AR A 208 Sk 3R BTN B2 oh ) Rt #0E
Lipiie

7.4.6.4 VTS

MRIEEGE. B HBS S RUFL[2004]78 530 (CTFAEFHHL B A SBUCECR @ fE,
H 2004 4E 1 A 1 Hiig, xHEHETIES GHAUERETRES, FFRGUEHRETRIES) EH s
R LT Bl ZNBON, SREERIE R TSHL

IRIEVBG . B R B R RL[2008]11 530 O AT AR TR BBORA BRI IHE,
SHESF 5 R G MIESR T AR IO, O4F SE2 R BRI, RBURRE . 2Rk
N BRSO B AN, B AEC AL TS BL

7.4.6.5 N AFTFL

MBI EGE . BB SRR (20081132 530 (WG,  [EI 5B 6 0% T & A7 RS i
1345 KA NFHSBUECR A FE, 2008 4F 10 H 9 Hid, XHEEFEHA RIS marie
INIEEEE

MRAEABGE . B RS A R o ERIERS 20 [2012]85 53¢ (¢ T-5t b i A =) 2208 22 51
A NI BABORA < R E A MIHE, M 2013 4F 1 A 1 Hid, iFE5#3 e WA TF AT
b EBAA N B A RS, RERWIRTE 1L AN H U (& 1A ED 1, HRE AR TR 280 AR

36



KBRS AR $ DR < 2025 SF4E AT

NBLITARA: FEOHRAE 1 M BLER 1 (& 1) 1, BiRdE 50%TH NSRS A Fei
PRAEBIE 140, BUd% 26% T F NNLANBLTR4. R AT g —i&@ M 20% M BT EA A BT3B s

WRAEEG . EEFS SR P EIERSWEL (20151101 530 (kT B A ml B L0R 2004
AN TS BLBUR A S S B A FE, B 2015 489 A 8 Hil, iEHIT I 4 MNAF RIT ML
MBS AR RS, FeROREE 1R, SR IS8 S A fi .

7.4.6.6 FEAMETE

AFE IR L B BT B R T i) 7L

RAEW B EHRBSE R o EE R

(2014181 53 (RFYMBIERTIA 2L 5 BB BN AT RBIBCR IE k) . WL [2016]127 5
3 CRTIRB R T2 &) TR LB A SR BB A IE D) S H A58 A A SR 5512 R

PR ML S5 R AT

7.4.7 ERMFIEIHE KA

7.4.7.1 kK&
ghr: ARt
GiA AHAR AFERER
2025 4E 12 A 31 H 2024 4F 12 H 31 H

T AR 5,531, 463. 81 436, 301. 62
EFT: A% 5, 530, 938. 31 434, 705. 60
e MR 525. 50 1, 596. 02
E B - -
T K - -
e BRI - -
Horr: 73R 1N H B - -
AR 1-3 4~ A - _
AR 3 AN H LR - _
HAh AR - _
£ RN - -
e RS - -
A1t 5,531, 463. 81 436, 301. 62

7.4.7.2 X G &M
Bz ARt

AHAR
e 2025 4 12 H 31 H

R | ORHERE | ARft | Ak

37




KBRS AR $ DR < 2025 SF4E AT

i 2 9, 634, 498. 00 - | 9,874, 789.23 240, 291. 23
REBRE-SXESE
&4 ) ) ) )
T 1,926, 471. 57 8,263.44 | 1,954,972.84 20, 237. 83
s HATIAIT I, | 146, 538,302.01 | 1,527, 808.76 | 147, 668, 308. 76 -397, 802. 01
it 148, 464, 773.58 | 1,536, 072. 20 | 149, 623, 281. 60 -377, 564. 18
LR RIS - - - -
e 8,102, 931. 36 - | 8,234, 412. 64 131, 481. 28
FHopth - - - -
it 166, 202, 202. 94 | 1,536, 072. 20 | 167, 732, 483. 47 -5, 791. 67
AR
T H 2024 4 12 H 31 H
AR B FIE ARME AR EAZ)
P 40, 824, 675. 67 —| 41,529, 121. 64 704, 445. 97
HE B -SRI ES
&4 ) ) ) )
Lo - - -
5 BATIIT | 804, 398, 814. 73 | 8,344, 163. 44 | 819, 260, 413. 44 6,517, 435. 27
it 804, 398, 814. 73 | 8, 344, 163. 44 | 819, 260, 413. 44 6,517, 435. 27
B RRIESR - - _ _
H4 55, 636, 807. 79 - | 56,591, 849. 90 955, 042. 11
Fopth - - - -
At 900, 860, 298. 19 | 8, 344, 163. 44 | 917, 381, 384. 98 8,176, 923. 35
7.4.7. 3 fTAEE&RTE =/ F 5
7.4.7.3. 1 fTAEERBE=/ ARBIRKRH
RFE G AR A IR K b4 B R TATA S b % 7/ s A
7.4.7. 4 ENBEERMEF
7.4.7.4. 1 FMENREEMBET=HRKB
s AR
AHIR
i H 20254 12 H 31 H
QIS oy SR I [ 1
5o i 4,998, 810. 51 -
BWATIAI T3 N -
it 4,998, 810. 51 -
FAERER
T H 2024 4F 12 A 31 [
T 4% 4 | Hore SRR

38




KBRS AR $ DR < 2025 SF4E AT

T 5 H i 60, 046, 162. 48 .
BRATIE 3% - |
&1t 60, 046, 162. 48 -

7.4.7. 4. 2 3R KM% 5] 932 5 H ERAS i35
RIS AR R M B4 FE R AR R SEW =008 [l A8 5 B3 5 57

7.4.7.5 HAhgEr=
Bfr: AR
T ENEN AR
2025 4 12 H 31 H 2024 4F 12 H 31 H
SR 2L - -
A SR 1,013. 60 -
5 2 - -
it 1,013.60 -

7.4.7. 6 HAfhfafi

Bfr: NRfoo
Big AHAR FAEEER
2025 4FE 12 A 31 H 20244 12 A 31 H
A 75 7 A2 2 FRL G AR IE 42 - -
A g [ 5 - -
AR A I 2 4 - -
AT AE 5 % 37, 475. 39 652, 756. 00|
Hrb: LGP 18, 776. 13 586, 987. 85
AT RT3 18, 699. 26 65, 768. 15
INZREEIBS) - -
T 2 H 169, 300. 00 179, 300. 00
At 206, 775. 39 832, 056. 00|
7.4.7.7 LWESE
A= A
SEEh: NIRRT
PN
2025 4F 01 H 01 HZ 20254 12 H 31 H
F&mE ) K T 4 00
AR 126, 971, 959. 61 126, 971, 959. 61
A 19, 566, 051. 71 19, 566, 051. 71
AHAWEE] (DL “=” S35 -121, 695, 557. 29 -121, 695, 557. 29
AR 24, 842, 454. 03 24, 842, 454. 03
K= B

39

SHERA: AR




KBRS AR $ DR < 2025 SF4E AT

N
GigE| 2025 4F 01 H 01 HZE 20254 12 H 31 H
&M ) K THI 4 400
AR - -
A R 4,807, 269. 27 4, 807, 269. 27
AHAEEE (BL “=7 S -4, 806, 296. 26 -4, 806, 296. 26
AR 973.01 973. 01
K it i 55 C
SR ANRToo
N
T 2025 4F 01 H 01 HZE 20254 12 H 31 H
FEmE ) I THI 4 %0
AR 790, 066, 139. 73 790, 066, 139. 73
A 10, 152, 209. 39 10, 152, 209. 39
AHAEER] (BL “= S -651, 083, 463. 31 -651, 083, 463. 31
ENERN 149, 134, 885. 81 149, 134, 885. 81

L RIS AR BN, 8 [ A

2. MRIERESEIANT 2025 4 02 H 26 H AR GREESE A R A G TR B I S 05 BE S
R ISR IE S NI BN IE S SR RITE DGR 2 A ), H 2025 4 02 A 26 HiEg, X

AREEGAEDA O3 B R Al B 38 B RIS Bl

7.4.7. 8 ROEFIE

A= fE A
Bfr: NRMo
i H CL S 4y RSB 4y R Iy BCANE G T
AR 2, 306, 367. 11 957, 405. 82 3,263, 772. 93
A HAHEAY] 2, 306, 367. 11 957, 405. 82 3,263, 772. 93
A HAF 1,465,168.82 | -1, 303, 213. 99 161, 954. 83
IR AR EAS Ty 772 A (R AL B -2, 662, 913. 01 240, 447. 62 -2, 422, 465. 39
Horpr: JEEHIEK 379, 151. 27 113, 787. 43 492, 938. 70
Fe 48R K -3, 042, 064. 28 126, 660. 19 -2, 915, 404. 09
AHA 5 B A - - -
NP 1, 108, 622. 92 105, 360. 55 1, 003, 262. 37
K= B
Bfr: AR
i H CLSLELHE 73 A SEPLE 4 R Ay ECANE G T
AEREER - - -
N - - -
N PRI 16, 372. 64 -22, 018. 69 -5, 646. 05
A IRFE AR ENAS 5 72 A (AL B -16, 329. 70 22, 016. 36 5, 686. 66
Hrp: L HgEk 198, 011. 04 -4, 297. 26 193, 713. 78

40




KBRS AR $ DR < 2025 SF4E AT

HE 4 IRE R -214, 340. 74 26, 313. 62 -188, 027. 12

AHA 5 B - - -

AR 42. 94 -2.33 40. 61

KA C
B NRMJG
i H CLSEELAE 73 AR SEHLE 4 KA EANEE T

AR 12, 180, 088. 90 5,934, 757. 94 18, 114, 846. 84

A IR 12, 180, 088. 90 5,934, 757. 94 18, 114, 846. 84

A AR 7,006, 151.28 | -6, 857, 482. 34 148, 668. 94

IR AR ENAL 5 7= AR B A -13, 573, 404. 72 292, 737. 09 -13, 280, 667. 63

Horpr: & HIEK 248, 2717. 27 -7, 204. 92 241, 072. 35

HE 4 IRE A K -13, 821, 681. 99 299, 942. 01 -13, 521, 739. 98

AHA T4 B - - -

AHAR 5,612, 835. 46 -629, 987. 31 4,982, 848. 15
7.4.7.9 FE3F B

Bfr: NRM

ENH A AT B ]
H 2025 4F 01 H 01 H% 2025 4% 12 H | 20244F04 3291 (& A4 )
31 H £20244F12H31H

IR ISUN N 65, 364. 65 118, 694. 94

TE AR S RN - -

HAtAZZF B YN - -

SERE AT SR BN 18, 027. 50 19,511, 684. 14

HoAth 592. 21 1, 416. 95

Ait 83, 984. 36 19, 631, 796. 03

T ARSI/ HRIEFFRR N SR RESREIRAN . MR E

7.4.7.10 RERERE -TEBREEMHMERAN

. ARt
A 4R T E S ]
T 2025 4F 01 H 01 H 2025 4 12 ] 31(20244F04 129 H (B4R
H £20245E12H31H
S HA SR BT S 181, 496, 918. 99 167, 283, 694. 07

Pl S HYBER A

180, 422, 131. 02

169, 881, 815. 56

e L5 H 300, 582. 29 319, 934. 09
SESERG ZEZANURON 774, 205. 68 -2,918, 055. 58
7.4.7.11 EEEERR
Az NIt
AHA AT ]

i H

2025 4 01 A 01 HZE 2025 4F 12

20244F04 H29H (G4 & FERL

41




KBRS AR $ DR < 2025 SF4E AT

H31H

H) £2024412H31H

S b /B ] 3 < A A

540, 963, 407. 32

951, 604, 727. 67

Pol: S HY /TG [ i < RAS SV

540, 056, 449. 05

932, 706, 828. 29

GRER S e N ONE i ]

B 41, 009. 72 550, 424. 26
W 3o %H 345, 399. 31 1, 005, 140. 74
G Bt A 520, 549. 24 17, 342, 334. 38
7.4.7.12 RHBFHLFWER
7.4.7.12.1 FispHBE BRI EH %
Bfr: NRM
A A BT b A )
1 H 20254 01 F1 01 H %2 2025 4F 12 | 20244F04 H29H (R &4 A4
H 31 H H) F2024412H31H

BT U as —R SN 9, 460, 141. 28 50, 944, 233. 79
i sl et — KL (it
J Stz B AT ZE MU 1,903, 297. 44 ~14, 766, 750. 13

i BB — TR [ ZE AUl

BB R — FR I ZE AU

fit

11, 363, 438. 72

36, 177, 483. 66

7.4.7.12.2 HHFBHEER —EZHMBFEZMEA

Hfr: NRMoc

it H

A3

12H31H

2025 4F 01 H 01 H & 2025 ¢

AR AT BRI
20244F04 H 29 H (44 FHAE
HD &20244E12H31H

L6 (BB BRI AT ik

A2

2,017, 634, 519. 68

7,913, 118, 212. 00

Uik SR (R IR L e 20 S A

A S

1,995, 474, 508. 75

7,834, 739, 689. 98

Uk NS A

20, 217, 545. 87

93, 004, 508. 40

LA E

39, 167. 62

140, 763. 75

KR AIFENIAN

1,903, 297. 44

-14, 766, 750. 13

7.4.7.13 FEFEXRESHEWR

AT G AR 391 S b AR R T LS IR) 24 TG B 7 SCRIE SR R B A

7.4.7.14 RERHFFIR

AN T G AR ) R B B AT TR 1000 5 4 TR AR B UL

42




KBRS AR $ DR < 2025 SF4E AT

7.4.7.15 fATHET R

ANFE AR 1 S AR B IR A e AT A T R et

7.4.7.16 BRIK

B NRMJG
EN AT LA A
T H 2025 4F 01 H 01 HZ 2025 4F | 2024 £ 04 H 29 A (K44
12431 H ARH) F 2024412 H 31 H
J SR BT P AR R AR 2R 763, 656. 48 283, 573. 93
Hodre EZRHEA R AMEIN - -
FEE T A B A 2 135, 957. 65 571, 515. 63
At 899, 614. 13 855, 089. 56
7.4.7.17 ARUrEZTRE
s NRMJ
A A EE AT L A A
T H 485 2025 4E 01 A 01 HZE 2025 4 12 | 2024 4£ 04 A 29 H (GE4&&H4E
H31H MH) £ 2024412 A 31 H
1. A2 G P& mh Bt e -8, 182, 715. 02 8, 176, 923. 35
— R SRR -464, 154. 74 704, 445. 97
— R -6, 894, 999. 45 6,517, 435. 27
R FRIE SR BT - -
— IR -823, 560. 83 955, 042. 11
— & E IR T - -
—HAth - -
2. T TR - -
—BUEH - -
3. HiAth - -
W NBLA R A RE
A5 R A O T 1 AR ) )
it -8, 182, 715. 02 8,176, 923. 35
7.4.7.18 HAhigA
s ARG
ZN AR AT E A TR
IH 2025 4F 01 H 01 HZ 2025 4 12 H 31[2024 4F 04 H 29 H (E&&FAME)
H %2024 4% 12 A 31 H
R IRE ] 2R 211, 156. 16 4,313, 094. 30
LSS LN 2,913. 06 11, 837. 64
oAt 4,864. 11 -
At 218, 933. 33 4, 324,931. 94

7.4.7.19 ¥FFHEEREFENTEH

43




KBRS AR $ DR < 2025 SF4E AT

AHA AT )
WiH 2025 4501 H 01 HE 2025 4F 12 | 2024 4F 04 H 29 H (44 FHE

H31H BH) #2024 412 A 31 H

AR R R RN AT

B R 3 T) 4, 864. 11

MR A AR B SOAT

st (55) 84, 901. 79 188, 076. 39

MIAREE A AR B ST

T G 17, 851. 93 39, 569. 85

FE: SEAL R AR TR B A M AE SR UL B A BT A IR S B SR SRR SRR IEAT I
b5, LR 9 ORI ST R R E AR, A A S G 13 T H

7.4.7.20 15 FHBAEBRE
AR HE 4 AR A 4 BT L A R85 T A R R AR 45 %

7.4.7.21 Hfb#HH
AL NIRRT
EN AR AT 3 ]
WiH 2025401 H 01 HA 2025 4F 12 F 31 | 2024 4£ 04 H 29 H GE&&RAESE)
H %2024 412 A 31 H

H 11 2 A 40, 000. 00 50, 000. 00
ERSS 4 120, 000. 00 120, 000. 00
WEFF A IE L 4 - -
LRI F2:3% 44, 046. 43 60, 909. 47
K P 2 2 36, 000. 00 21, 000. 00
WA % 270. 47 221.01
HoAthy 1, 200. 00 1, 100. 00

it 241, 516. 90 253, 230. 48
7.4.8 BREEN. AR HEEFME A
7.4.8. 1 RAEEMH

HEHNARH, RESTTHFEUWHE KA FHI.
7.4.8.2 BEEAMMARE EEH
BB SWRMAEH, RELSTCFEW BN =M 6ERH G FI.
7.4.9 KBEFRER
KT AR 5ARBEEHHLR

K EHEARAR KIS )

RN TR SN, SR ENI
paren
S

5t
AT B AR AR CHRRT” ) BN EEHEIN




KBRS AR $ DR < 2025 SF4E AT

TWRTR AR AE CCTRBIT” D EEEHANRAR . EEHETM
Oversea—Chinese Banking Corporation
HeE %

Limited ( “Oversea—Chinese Banking” ) R

iRt E AN B L (BIR &40 HEEHNBAR

iRk R g A A E G CHIR G40 S PN

i RAE R EE O CHREMO = PN

HKRE P EEARAFT C K™= ) EEEFHANNTFAH

K E R EHEARAR C “KEmERR” D | BREEEARTAA

1. RIEKmESEEERAFRASIIL, KnkkEEHERAFKA Oversea—Chinese

Banking ¥ HFFA IR S & HA IR A R A 3. 5B i EE R4 b Rt [F) AL A B 0

CAREPO LiggitFEpR L B L CHREG) K EERE RGO CHREMO.
RFET T 2025 4F 11 H 20 H 58 s L RAR 5 Bl F45,

2+ DR SRIKAE 5 BITE 1E M 5530 Bl P9 e — A b 4% T

-3

c4.10 AR K LA REAT HG AR B SRR T A 57

-3

.4.10.1 EE KRBT 5 BT RIR 5

7.4.10.1.1 BREXS
AR HE G AR W R b A AT b A 1) 28 Al e Se B A2 5 R et AT L5 o

7.4.10.1.2 BUER 5
AN G AR A B % b AR R T B ) 4 o R BT A B B TE AT R UIE A 5

7.4.10.1.3 HHEXEH
A FE G AR 5 W R b A AT B A () 22 Al e SR B T AL B F et AT R AL T o
7.4.10.1. 4 BFBEIBT S

ARSI AR Y1 S b AR BT ST P SR G R I 2 5 BT EAT 5% B2 5

.4.10.1.5 E&XT5H
AR AR W K b AR EE AT IR I AR B I R T A g Wonit AT KL ) .

7.4.10.1.6 NZAFRBEAFRIAEE
A FE 4 AR A R b 4 P T L A 138 T I S A S B 5 R 4

-3

-

.4.10.2 SRECTIRIN

7.4.10.2.1 E&EHR
fr: ARG

45




KBRS AR $ DR < 2025 SF4E AT

- LEEﬂ%%EﬁA
15 H 2025 4F 01 A 01 A& 2025 i;%i;ii%;i;i;l

F12 H 31 H 12 H 31 0
A T A e N ST A ) B 9 2,335, 362. 27 15, 306, 103. 81
Horpe NSATEHEN R 2 4id 2% 1,151, 617. 94 7,610, 153. 87
N SZAS FE 4 BN IV B 2 1, 183, 744. 33 7,695, 949. 94

Vi BB AR AT — G B 1P AT R 3 g I RF A A < TN A B9 SEL A e < 0 B P X 2 %
P JE R AR 0. 60%F B it tHEIIEM T

H=E X 3k & B R 90/ R ML

H g R TR 15 4 5 B 9%

NI — 4 B8 7 0B T B 0 < P R A A 5 < A SN L At 58 < - 0 P o 2 8 7™ (LS R AR
7r, AL WE B0,

SeEHEA RN, A3,

™

%Ell«
N
e

7.4.10.2.2 EE&EEH

BAr: NRmt
o E4E AT E AT
% 2024 4F 04 F 29 H (44
5
5 20255 01 J1 01 FI 20255 | oo ) 4 5024 45 12 A4
12 431 H 31 [

2 R A 2 e B S A AT 9 580, 032. 01 3, 806, 629. 62
VE: R T — N RS TR BN R I TR AN S AT R 1 HA R S BTN
P2V JE R A A 1 0. 15%4E B R4 . TR R :

H=EX B FE48 SR S/ 4R R B

H Jydg H RTHR I HE S 1658

E T — H RS G B 7 VB AT R TR AR SE AT A 1 A RS B 03 BT o 1L 58 7 L5 78
RISy, ATEL WEHLO.

BEE R HIHE, %H 3.

7.4.10.2.3 HEREH

fr: NRIHIT
A3
20254F 01 H 01 H&E 2025 %12 H 31 H
ARAFHH A5 M55 2 1) - SR T 44 P 2B R A R e B SO TR A S I 55 9
KB | KRB | KRR R B/t
Zhigr A | BHUFB C

46




KBRS AR $ DR < 2025 SF4E AT

Vi - - 25. 49 25. 49

FHRERAT - -11,215,038.89 | 1, 215, 038. 89

TUHRAT - - 2, 155. 71 2, 155. 71

it - -1 1,217,220.09 | 1, 217, 220. 09
AR R AT L A 1)

2024 4F 04 H 29 H CGE&AFAHE) % 2024 4F 12

31
AR5 2 0 % BT 44 T H31LH

SR 2 4 B ST IR A B IR 55 9

At | Al | KRR s
Sf% A | % B c it
IS R - - 288. 31 288. 31
PR ERAT - - | 8,541,929. 41 | 8, 541, 929. 41
TUHRAT - - 14, 125. 55 14, 125. 55
&t - - | 8,556, 343. 27 | 8, 556, 343. 27

T AdkE A FIEEMHL B IS MBI GRS, C IS MAIH SRS FE A
0. 40%, HHEARST FALAT— H C HIES MBI ST 1AM 0. 405 ER R IR THEITEWT:
H=G X CREGHEMRSHERR/ HAFERY

H O C Ik S aiihE H MR 3 8 5 Ak 55 9%

G 9 CIIL G AT — H A2 & 5™ 1

BB RS AN, AT,

7.4.10.3 SXRECFHTHRATHFL NS (SR 25

e AR
i
2025401 A 01 H&E 2025412 A 31 H
e s s i I H4 s
BT 1 1T 55 B 00 B E%gf*%ﬁﬁ iggﬁigﬁ iEE%mi
Ny //_( N ~ %‘ 5':' PN 7,_\A / r.,ﬁ LAY
J 4% A S i N L5 &% "
19, 837, 955. 182, 000, 000 7, 180
79k _ ’ ’ _ _ ’ ’ ’ :
HEEARAT 62 00 97
“F4R e T
2024 7 04 A 29 H (EEHFEAEMH) £ 20244 12 H 31 H
EF Tl ol
BT IR 58 55 10 % Bk }%;f*%i@ ﬁ%gﬁiﬁw %E@%gi
N ;_( AN '~ %/\j‘; &Y a P /\A’ﬁ Iy
WLEZL: A s - A A5 AR "
113, 102, 000 4,671
73 7 = — — — — ’ ’ ’ :
HEEARAT 00 63

7.4.10.4 REHIARERIEIES AL 95 Rk A B RSRBRAE 5 B I i B
7.4.10.4. 1 5RBI7 @ L)% HHR 5 SNEEAT HIE P B 2 391 PR 32 2R B IESS H A5 )k 55 Y

47




KBRS AR $ DR < 2025 SF4E AT

=
A He g AR A 31 R b P AT L ST P R 5 SRR 5 38 T 24 5 PR A 3 AT I8 Y I 5 BT PR 9% 5 RAIE
77 AL 55

7.4.10. 4. 2 5RB7 T2 5E R 7 2G0HAT B3 F T A0 3 PR 38 R AR S HAE L &%
&

ARG AR U R A T L 35 A 5 S B o 4 5 AR AT IS F T A R 2R 2 1
% L
7.4.10.5 ZFXREFBRBELEESKIBMN

7.4.10.5.1 WMEHANESEEAZHEERESREBELAESHER
ARG RN ARG B S b oF B vl LR IR ) R i2 F B A e AR 4,

7.4.10.5.2 REWIRGESEEAZ M FHAMKRBTT BB AR SHIHR
AHE A BN 2 AN AR RIS T AR IR e EAE R IR B AT 4

7.4.10.6 HRBT RE RRIT KRB S AR BB

A NRMot
o AR A
KERTT ” 2024 4F 04 H 29 H(GEE-& R )HZE 2024
2025 4E 01 A 01 2025 4E 12 A 31
2 FOLAWBEE F12A3LH F12H31H
HAAR 42750 =R R SINSEIPN AR 4250 AR BN
AR RAT 5,531, 463. 81 65, 364. 65 436, 301. 62 118, 694. 94

7.4.10. 7 AEESLEAEHHNSSRB T AHIEFRERL
ARG A4 3 % A BT U I 35 R T R T A LN K g AR B R 5

7.4.10.8 HARKER 5 H T %A

7.4.10.8. 1 FHABSREEAZ 5 F WU A

FAREIAR, AEERAA RGN E: &8 A WA R I B A A1 2, 683, 204. 48
TG AARFEE T EEI LB 1. 49%; FAERER, ANFESRREE IS KRR S A R A
H TS EL 3 4

7.4.10.8.2 B GRFEEESETEAUREHEARBKTIEEELSAR R
Suih: ANRTIG

48



KBRS AR $ DR < 2025 SF4E AT

i H

A
2025 4F 01 H 01 H# 2025 4F 12
H 31 H

AERE AT L3 A
2024 04 H 29 H (RE&AH
ERRHD) &£ 20244 12 A 31 H

M HAAE By Bk 4 A ) HR I B
&)

2 AT T H e A B R (] 9

976. 40 -
(7B)
2 WA G AR N S A 4 864 11 _
RS ® D) o
%%%ﬁ%ﬁ#i%miﬁﬁ 15, 176. 38 _
FEER o)
i%%ﬁ%ﬁ#i%&iﬁ% 2. 563.92 _
B o)
YA G A8 5 e re AR AL
b () 328. 36

« MRS AN N AT E RS P NS SR NS SR IR R R I e i e

ERZE AT AP RS NSO BUFE, ERIDR SHUTTE A 0 P &1

KPR B 1 DURRSE gl Bk

2 MM RIE I A AR &5

Iy WS 4 i e )T 9

IVEpiBUNEREES LA RN GIAE:N
TN G B B B B BR AR
o e AR 4 HE N M 8 2

[ % PSR RE AT, B IRSS

AR LE RN B AR HAT

FIZ05E, MBI SRR A 1 E 5B
EH I G P R G M E B, ReIE ARSI S

W= R 1R B SR 5L AT
S EH NS HIEE 58 B HAb R &1 (BTF BRAL)
TEE(m] B CHHRAHIGIE RN G HH S U B A5 40 5 B ISR,
R SS RAFH EN, HrP HREgh IBeml PR AR SR T
SR b AT R B B

7.4.11 FEAEEL—RERHERRTN GRS NES
AT AR I AR BEAT M 2 -

7.4.12 B3R 2025 4E 12 H 31 H AR SFA HREZIRIES

7.4.12.1 FAWBF &R/ RIESS T T RFEE BB ZRIES
A3 S T R 8 /18 R A2 110 T WA A R 8 32 BRATE 5

7.4.12.2 JIREGHKE R EERER REE
ANFE G AR IR AR B AT 2 I 45 PR S5 030 A2 PR 52

7.4.12.3 WIRMBFIEEIEA 5 PR RS

49




KBRS AR $ DR < 2025 SF4E AT

7.4.12.3.1 S4TSR IE R
BEAMEWIEK 2025 45 12 A 31 H ik, A4 T WA AT IR T35 1555 1F [ 638 5 R 2
[5] W 35 5K 4 40

7.4.12.3.2 X BPriisfhidzIER R
BEAIRE WK 2025 48 12 A 31 Hib, A4 T MW FHAE 5 FT i 1555 1F B0 5 T 2
(5 JE 25 2 42 01

7.4.12.4 WAXRSE5ERBEIES BELEKES
REA ARG WK TS 5 HRNEIE S A5 a2

7.4.13 &RT ARG K&

7.4.13.1 REEEBEMALRLEH

AR G e 1 2 B B P T IR 0 5530 6 G T LA 6 10 SR LA (5 R . SRl ok U I
747 X o A R 40 BN S8 U6 5 B £ 2 B A 4 B DA JXUS: s 7 B2 9 S B2
AR SRR BAE R T A& WG RTIR T, 15 NS A A N SRIBGHEEOLY S7 HE AR HE 1 5E
EES

S ) 5 4 A B\ WL XU 5 B A MV 205 FO A, S o DA T 7 A 4 XS o 2 2 A

[ Rl 25 3 TIPSR BRI A S, SR B B

TP, ISR AN A, AT R RS N IR L, RS
LA ISR 2% B3 2 4 ) ISR 43 A B ) 4P LT 7k o

AR ) 3 A KT it T L P KU B 9 ) R S W T R T 1 7 V2 A
W5l XU 7 A BT A o T MR T A0 B2 EH R, S XU 450 G i P 7 A 0 28 U 45
RHIBE . TE BT MR, RIEARE SRR HiR, 456 Ha 5 ris H <t TR
IR IR AR AR, R IR, 0 KU (1 PR RA S B (B RS, N T
FEHO S A KB HEAT B A A ANPEAL, IR AR S, R RS R E TR 52 TG N

7.4.13.2 AR
5 IR AR S TE L St R N S M R BAT B TUT, BUE RS TR 2 RAT At
A NI SRR N ESIE RN N RS B i B L e S N 5
AR B G ) B A B NAE A B RIHAS 500 T B IRIHAT 7 7050 PO VR AL o ACE AR AE A2 ) TREAT
158 5 51 LA FEIIE 55 54 05 A DR AT R A8 5k T 58 RAIE S A0 WO RIS 75 B, R b 44 Xy

50



KBRS AR $ DR < 2025 SF4E AT

BETEAR /DN s FEARAT 18] [RDL T 35T 22 5y BT80S 28 5 X F AT (5 A DA, AR DA L A A5 P RURS:

S SR A 62 YN VAN DN 4= 62017 SR BV DU E 'S

NS AR, HLad s 7 B $5 58 RAy B0 P XSS

7.4.13.2. 1 #EHERPRIIRHIBFF B

v
i

Fivfes S AP AR PSR R AT

Bfr: ANRM
S AR LEEA
20254£ 12 A 31 H 20244£ 12 A 31 H
A-1 - -
A-1 AR - -
KPR 30, 352, 816. 44 60, 489, 369. 86
&t 30, 352, 816. 44 60, 489, 369. 86

I E BORTE 6 LA KGR PRI 1 F & BLAE -6 R IES .

7.4.13.2.2 IS HAPPRIIR IR SCRAESR IR
AR R EAEJER, ARG RIS VPR R 1B SCRFIE SR

7.4.13.2.3 FEHMEH PRI H R R85
KA B, AFE S R R AT S

7.4.13.2.4 FHKBE PRSI RHMRS R T

Hfr: ATt
\ IR EERR
KRR 2025412 H 31 H 2024 12 A 31 H
AAA 78, 280, 118. 37 514, 950, 625. 40
AAA AT 1, 489, 955. 01 82, 322, 984. 66
AVER 39, 500, 391. 78 161, 497, 433. 52
&t 119, 270, 465. 16 758, 771, 043. 58

M EGTERBOR SR G R R IEL .

7.4.13.2.5 HKBERHEEFI SRR FFIEF T
RHIR R FAERER, ARSI R KR P SRE A

7.4.13.2.6 IHKIEAEHPEFIRERNLAZ LI E
IR FAERER, AREEA I REEG KRN R .

7.4.13.3 WahHE X

TRBI T PR A HE 5 4 PN A R DA BN RS S IR AR T 4 7% 7 DA SN 430 9 8 B Tt g XU
ARSI e AN I S — 5 TR B A Oy A A A AT BN ORI B R A e 3,y — Tk

51




KBRS AR $ DR < 2025 SF4E AT

E T BB ah R T AL (1958 55 1737 A5 SR 1T i 2R P02 T VR e B AT 45 B 8 o i JE T8 117 37 HE LR 28 Bl 1)
THOL N LA E I A AR B

7.4.13.3.1 MEMANEEESH ST RIRBIERE ST

S G (B S BRI (AT ST H S IR (R NG B (ATFSEE TR
FAL I LTSN P R PRI SE ) A5 e ML SR A 7 A 4 TP IR R i sl e JXUS: 7 B T P 4
PR R, TRV R SR EE, o P s SR T U B B B, X A S A P I B
T R AT B

S AT [ 8 o O TR R, AR i R o T N4 A i e ) R A [ 5 00 3 4 75
WP IETRIR AL TR, R EE S A = 7 AN TAE H T3S B 7= Al AR BN kA7 S A
WS, WO E BN [ R A 7 AN TR AL I TSI, (R R
R G St 52 ARTGRD . ARG iR A I\ FE RS A R T i T B Ik, ek
B0 T TR [ BT R AL 2R 7 X, R T8 R DR [t SR IR B A KU, A7 RUOR B e R R 2

S0 FE R AT A S RS, AR R o B 7 P XU 5 B 1 D R A B A L
ISR, SRR PR TR S S IR, B AR OB P TR . LA LEAEI [ Y A B A
TIMIEE AR 18 T AT RS 7 2 ) VR b b ER g LA e 70308 52 A ) B 8 b B . AR 4
FHIES B RS2 5 T b1, AR AT e AT IR R T35 5, BRIBRIE 7. 4. 12 FRBIRIG A5
HE G VP OB I 2R AR AL, FEARIRE DA BN RN AL

AR G AR 5 AR TE IR B U

7.4.13.4 WA
4% KUK 2 F i 4 T T L 11 0 MM 550 SR I 47 e DR T Ak 7 4 4% 254 i BB 25 110 A8 )
AR, EFERZE RS AR XURS: A A AN % XU o

7.4.13.4.1 FIRRK

TR0 SR A2 i T EL 0 24 0 0 (L B A 5% i 370 R A8 B T A P KU o 2 e
St 8= Sl i S I AT VR 77 A1 < w A WTITIR 5 /A v 1 = o = M SRR ) B e e Rt B BN ] [ 2
AT I 0 0 25 SRR 17 370 )25 T 2 A0 BT T SRR B IR B £ SR

AR EE G AT T B SR A, DR AR AH L PR R 23 XU

23 o O o BN S 0T A TR W 0 ) A R ke AT W, S PR B R AL A I
AR TT RN F IR F RS AT

52



KBRS AR $ DR < 2025 SF4E AT

7.4.13.4. 1. 1 FIER MO

Bfr: ANRM
AIAAR
20254E 12 |1 MAVN| 1-34H |3AH-14| 1-54F 5L | AR &it
31 H
pighs
. 5,531, 463. 5,531, 463.
TemEsE 81 - - - - - ol
LB 2, 307,312.7 i | | | 2 307,312.7
7 HRIES: | 54, 677. 62 - - - - - 54, 677.62
< Ty it 30, 459, 268| 52, 458, 338 66, 693, 670 18, 109, 201| 167, 732, 48
g 6,626.27) 5,377 14 77 .51 .91 . 87 3. 47
11725 4 Bt 1 i | | | | |
F
SENIREES |4, 998, 810. 4,998, 810.
Rl 51 i | ) ) ) 51
NS A - - - - - 1,486.86| 1, 486. 86
INAdie] = - - - - 11,854.20 11, 854. 20|
AT U 38 - - - - - 681. 02 681. 02
5 SE TS ~ i | | i i |
Pigns
A BE = . - - - - 1,013.60 1,013.60
ORIV 12, 898, 889 30, 459, 268 52, 458, 338| 66, 693, 670| 18, 124, 237| 180, 639, 78
gt 5,377. 14
.08 7T .51 .91 .55 1. 96
145t
TSR - - - - - - -
A2 5y 1 4 il 1 i | | ) i |
11 fiit
(e o 1 i | | | i |
fiit
Sz H (A 4 1 i | | ) i |
Rl 7K
AV B = - - - - 0. 96 0. 96
7 AT 8 ] 3¢ = - - - - 296, 275. 42| 296, 275. 42
A N
s = - - - - 94, 046. 88| 94, 046. 88
AR = - - — - 23,553.96] 23,553. 96
INEREER:i
s = - - - - 54,454,560 54, 454. 56
AT 4% B Jo 1 i | | i | |
I 9
|5 - - - - - 210. 81 210. 81

53



KBRS AR $ DR < 2025 SF4E AT

A ) - - - - - - -
186 9L T4 A i i 1 1 i 1 1
1 it
HoAh A7 fiit = - - - - 206, 775. 39| 206, 775. 39
it St - - - - - 675, 317. 98| 675, 317. 98
IR UK E (12, 898, 889 = 377 14 30, 459, 268 52, 458, 338| 66, 693, 670| 17, 448,919 179, 964, 46
k1 .08 717 .51 .91 .57 3.98
FAFEER
202412 {1 MHUW| 1-34MH |31 H-14| 1-54F 54FLLE A E &t
31 H
,‘;j‘/:\—“—‘
Uik 436, 301. 62 - - - - - 436, 301. 62
5,413, 727. 5,413, 727.
SE A & - - - - - 0. 00 "
17 HRIE 4 (314, 566. 31 - - - - | 314, 566. 31
< oy it 0 0060, 902, 683| 101, 409, 49 297, 418, 35| 359, 529, 88 98, 120, 971| 917, 381, 38
A0hs ’ .97 3.15 6. 16 0.16 . 54 4.98
117 AE S % ~ i i 1 i | 1
F
SENIREE 4 60, 046, 162 60, 046, 162
Al .48 ) ) ) ) ) 48
- 1 i | | | 5,525, 461. 5, 525, 461.
15 15
7 AT 5 ) - - - - - 18,969. 60| 18, 969. 60
[— i i | | | 10,108, 967] 10, 108, 967
17 17
5 JE P15 1 i i 1 i i |
Aons
oA 7 e . - - - - - -
A 66, 210, 75860, 902, 683| 101, 409, 49| 297, 418, 35| 359, 529, 88| 113, 774, 36/ 999, 245, 54
.00 .97 3.15 6. 16 0.16 9. 46 0. 90
145t
A fE K = - - - - - -
< 5y 14 fi 1 i 1 1 i | |
11 fiit
117 A5 4 Rl 471 ~ i 1 1 i | 1
fiit
S A 4 148, 003, 741 48, 003, 741
ALK .70 ) | | ) ) .70
ot 4,758, 508. | 4, 758, 508.
INERREEE = - - - - %9 %9
T 1 ) | | | 6,106, 90?;1 6, 106, 90?;L

54



KBRS AR $ DR < 2025 SF4E AT

ISEAR=EZUN

- - - - - -| 595, 426. 74| 595, 426. T4

A R B - - - - - 144, 144. 30| 144, 144. 30|

INZRR:ER=i

i - - - - -| 346, 313. 71| 346, 313. 71

INENESaAYIT | ) | | i | |

i 3%

RS F B - - - - - 41,721.31 41,721.31

A - - - - - - -

i AE T B | i | | | | |

1115t

A A7 5 - - - - - 832, 056. 00| 832, 056. 00|
s 48, 003, 741 12, 825, 080| 60, 828, 821

Lt .70 ) ) ) ) .09 .79

UK S |18, 207, 016(60, 902, 683 101, 409, 49| 297, 418, 35| 359, 529, 88| 100, 949, 28 938, 416, 71

(7| .30 .97 3.15 6. 16 0.16 9. 37 9.11

T R PR ARSI G B KA EIME, IS 20 R0E (A R e B s H 2V

T,

7.4.13. 4. 1. 2 FIZ R RIBURME ST

L AR E by R PATREE 50 3k

L R L
S SR B A P L
T BOMGH Rl A RTIE)
(2025 46 12 H 31 D AERER (2024 4E 12 H 31
N B

AT ETE 50 A%
=)

-2, 152, 806. 59

-12, 671, 660. 60

HIAREFPAT TR 50 M3k
A

2,152, 806. 59

12,671, 660. 60

7.4.13. 4.2 ANCRR
NI R 2 6 4 i T L (2 S A 38 A SR T4 T 1 TR UM Y 26 A8 3T R A U B i KUK . A B4
FEE AR ASRL TV 7=, BRI AR AR R FR AN KUK o

7.4.13.4.2. 1 ANCRK D

Bfr: ARt
AR
SH _ ‘2025£E12H31E1
e T FoAty A pon
e ARm | EARM | e ARD
CAAR i i 587

55




KBRS AR $ DR < 2025 SF4E AT

R E

AT oy P R gt

2,162, 280. 68

2,162, 280. 68

(e sent g

LSRR IS N

Inlieicgll

2T TR

HAh 5™

ST
HrEATT

2,162, 280. 68

2,162, 280. 68

LSRN T T4 ) B f5

IVAREEECEN

IDAREEIEIEN

FoAt 475t

et

B RSN RS i 1345

2,162, 280. 68

2,162, 280. 68

i H

finteS

JER

2024 4F 12 A 31 H

RIT
I ARm

M
e ARm

FoAty A
FEART

CLAR iy K 587

mHE

A2 oy M 4 R gt

4,861, 654. 44

4,861, 654. 44

TR

ISR 5K

PYSCBEA

18, 969. 60

18, 969. 60

DACGEN

HAh 5

e
VAt

4, 880, 624. 04

4, 880, 624. 04

LG it ) f £

IDAPRGEIS N

JS2AS B (e 3K

Hoph i f5t

ffiait

B R AN RS i 130

4, 880, 624. 04

4, 880, 624. 04

Vi NUSOBR BLRRA AR A ATV e it

7.4.13. 4. 2.2 ANT R R SURIE 73 B

BB | BRICE DM H A T3 2 B AR A2

o

X B AR R H 2R e B HEI

FHOR AR B ) A2 5y

Al A ARIMID)

ZNLFN
2025 4F 12 A 31 H

R
2024 4 12 A 31 H

Py b AR N R T JHE

108, 114. 03

244, 031. 20

56




KBRS AR $ DR < 2025 SF4E AT

5%

FIRERANIE i PO DN TP

5%

-108, 114. 03

—-244, 031. 20

7.4.13.4.3 HABMHE RS
A SR 2 18 4 T R 4 T L1 2 SO S0 A SR B 4 37 2 TR e T 1 R 6 AN M B b
(A T3 37340 6 IR 2 A2 B0 T A A % 80 1 RS

7.4.13.4.3.1 HAb4rks XK O

EHERAL: AR T

AHAR AR

5H 2%5$12H3{?#‘ 2%4@12%3{?#

o i B 4 T P Al o 4 B

LB (%) fEELH] (%)
5T oy 1t 4 Rl B — R SR AR 9, 874, 789. 23 5. 4941, 529, 121. 64 4.43
Gy VG R B P — R e R T 8,234, 412. 64 4. 5856, 591, 849. 90 6. 03
A Gy PR bt re — fii R - - - -
A G PEE R T — D e SR AR - - - -
1T AR SR 08 7= — BUIE R % - - - -
FiAth - - - -
At 18, 109, 201. 87 10. 0698, 120, 971. 54 10. 46

7.4.13. 4. 3. 2 AR R B BURME ST

1. L T HAs XS 2 BR T T R Ge XU

ERJA 8
fE 2. UMt BRb g b e 3 e A2 AR By, HoAh s i 32 4 8 72 A oA ) XU 28 s IR FE AN AR o

X = AR H 23 & 5 E

. o . Emem (Ahz. ARMID
AR R223] — FAERER (2024 4F 12 H 31

ox it AHAA (20254 12 A 31 H) - T
b 25 F AR S vE I 1% 1,378, 132. 85 5, 086, 759. 73
Mk & P Sk R 2> 1% -1, 378, 132. 85 -5, 086, 759. 73

H: ARESEHNIZH R - BEAREMER (CAPD) ST AEE S Wi AR T i . B3R N
Ik URS: AR 0 BT, e T AE At A B AN R B 5 kGt BUSCIEME Froxsd I (T 3 4L A A
KA ATRERIARBNIN ) R X I i E T A R

7.4.14 ARHE

7.4.14.1 £@MTEREARWEITIERHE
N FRPE TR R FBIE, B o R = B 2 2 S LT I8 ) e
JERRGE: B—E R MRS 2B AR RGN, 56 2R BRE—E XA

57




KBRS AR $ DR < 2025 SF4E AT

(B AMAH IR 537 B S Aot LA BRI R AT U AR 35 =20k AR BE P B it RO AN P S A (L

7.4.14.2 FEHUARMETH BN SR TA

7.4.14.2.1 ZBREXREMTEKARHE

fz: NRMIT

N FAME TR R R IR IR

AHIR
20254 12 A 31 H

TR
2024 4 12 A 31 H

FH—EIR 20, 064, 174. 71 98, 120, 971. 54
F iy =/ ¢ 147, 668, 308. 76 819, 260, 413. 44
BE=EX - -

it 167,732, 483. 47 917, 381, 384. 98

7.4.14.2.2 ARMEFTEBERERERZS)

AHE G DL BB R R IR B S U 2 F BN & R R IR S A X T A TP 5
ISR, GRSt FHIE KRR, N IERBAEATE RAT G , RS LT
2558 S AT R L 52 5 A R 31 ) e BRSO M AR R B B A e U — R IR, 3FIR
A AL AR R SRR PO 2 S A T B B T LA R SR BT IR O R AR 2 K, AR

BRI SO E L 28 — R = R K

7.4.14.3 FFEHUARMET BRI SM TRRHHA
AT AR IR I EAEFERIIARFFA ARRFEL I BLA UM ETHE R S T H

7.4.14. 4 AUUARMETERSB T AKMHERUH
AREESHEAT IR LA So M (TR 0 4 il T2 A DL A AT B () 4 i 8 P B 4o il 0, S b4y
i LR L s BARR e, By ALK TN B 5 A e B2

7.4.15 BB TEMAEN ST THRER T E Y K HAMEIR
7.4.15. 1 7K I
WE B HUR A4S T8 7B U R i S I
7.4.15.2 H A1
BB R, A S0 R ) At 2 22 300
7.4.15.3 WSS AREHIHLHE
A 5ARFECT 2026 4F 03 H 27 HAAIE S (3L 44570 Ak

58




KBRS AR $ DR < 2025 SF4E AT

§ 8 BHAAME
8. 1 IARES R AW
SRih: NRMt
75 i H SR LS MR PE L] (%)
1 R 9, 874, 789. 23 5. 47
Hor, e 9, 874, 789. 23 5. 47
B 8, 234, 412. 64 4. 56
[ 7 AL 2 5 % 149, 623, 281. 60 82. 83
Ho, ik 149, 623, 281. 60 82. 83
RPE SRS - -
4 | EREERE - -
5 | RhATA T - -
6 | ENRELFER 4,998, 810. 51 2.77
Hor, %MKEWW}AL SRl e - -
%Eﬁfi? AT 7,838, 774. 68 4. 34
/\ﬂﬁé§fﬁﬁﬁﬁﬁ 69, 713. 30 0. 04
&it 180, 639, 781. 96 100. 00
VB ARFESEIIEEAL Z LB B A R E NN R T 2, 162, 280. 68 J6, (5 A EHE LL A
1. 20%.

8.2 MEWKRBIT U RABERRAES

8.2.1 MEWIARFBT LR BARERETHE

R %~ AFSHE o) b FE R B B ] (%)

N N 7 NN G- N 4 490, 626. 00 0. 27
B [RAE 1, 311, 654. 00 0.73
C [HlE&k 4, 483, 290. 55 2.49
D |HAss #Tg B SOK A AN b 38, 610. 00 0. 02
E [l 291, 897. 00 0.16
Fo AR R 196, 064. 00 0.11
G [ZiEiaf. aEAmIsEL - -
H o e Aol - -
I (5B PAAE BRI 370, 303. 00 0.21
J Rl 356, 209. 00, 0.20
K il - -
L[PG AR 55 iRk 55l 173, 855. 00, 0.10

59




KBRS AR $ DR < 2025 SF4E AT

FHAWT FORBAR R S5k

KA AN 3L i B B,

JE B ARSS « ABFRAIH AR AR 25l

HE

TARM2TAE

- |& |/ |O |=2 |=

St R E R

7

S %5

fit

7,712, 508. 55

8.2.2 MEH KRBT RABREREREREZAE

NSl ARME (NRM) RS BB L) (%)

SIEERALN 927, 200. 49 0.52
e 75 B - -
D5 T TH B b 333, 355. 92 0.19
Ae iR - -
Sl - -
PR IR 183, 796. 24 0. 10
Tk - -
MR 499, 318. 08 0.28
B - -
YNJREE N 218, 609. 95 0.12
5 e - -
BUR - -
&t 2,162, 280. 68 1.20

T AR IER A AT L 7> Febnitt

8. 3 BRI A oM E 5 S B 8 LB HRF I BT BRI R A 4

SHERA: AR

e | omEmRm | mmaR | MR gD | ARfE Go 5g$%§fﬁww
1 (00700 s VA2 1,100 595, 131. 66 0.33
2 000333 XML 7, 100 554, 865. 00 0.31
3 002714 WO Ay 9, 700 490, 626. 00 0.27
4 (01378 EE PR 13, 500 397, 750. 99 0. 22
5 1601688 HEFRIES 15, 100 356, 209. 00 0.20
6  |06618 IR A R 6, 650 333, 355. 92 0.19
7 100941 CRIEsp7A) 4, 500 332, 068. 83 0.18
8 000830 =Lt 18, 600 308, 202. 00 0.17
9 (300627 T 8, 500 296, 735. 00 0.16
10 [601668 H [ 2 4R 56, 900 291, 897. 00 0.16
11 000506 REws 21, 900 286, 014. 00 0.16

60




KBRS AR $ DR < 2025 SF4E AT

12 |600711 BRI 16, 200 245, 592. 00 0.14
13 1601600 o E R 18, 300 223, 626. 00 0.12
14 {01193 RS 10, 700 218, 609. 95 0.12
15 (002532 Kl 13, 200 213, 576. 00 0.12
16 (002497 HEALEE ] 8, 400 207, 900. 00 0.12
17 1601899 BEH 5, 900 203, 373. 00 0.11
18 [600801 e ikt 8, 200 201, 228. 00 0.11
19 (603993 1% FHAHE 10, 000 200, 000. 00 0.11
20 600183 A B 2, 800 199, 948. 00 0.11
21 600497 th 7 R 27, 300 199, 563. 00 0.11
22 1600141 MR 5, 700 197, 106. 00 0.11
23 |000708 HAE RN 12, 000 196, 440. 00 0.11
24 1600704 LUaeiUN 35, 200 196, 064. 00 0.11
25 (002245 o 11, 000 195, 800. 00 0.11
26 601615 HH B RE 13, 500 195, 480. 00 0.11
27 1600160 By 5, 000 192, 100. 00 0.11
28 1603979 SIS 2, 500 190, 375. 00 0.11
29 002624 S 11, 500 188, 485. 00 0. 10
30 000157 HHECE R} 21, 800 188, 134. 00 0. 10
31 |601088 Hh [ e 4, 600 186, 300. 00 0.10
32 1002028 BIERA 1, 200 185, 508. 00 0. 10
33 (02096 S 2l 17,000 183, 796. 24 0. 10
34 [603087 HZ=25 2,700 183, 789. 00 0.10
35 1002558 EPNEES 4, 200 181, 818. 00 0. 10
36 600031 =—®HT 8, 600 181, 718. 00 0. 10
37  |688578 Balli 1,737 180, 908. 55 0.10
38 [600549 AN 4, 400 180, 664. 00 0. 10
39  [600415 NG 10, 900 173, 855. 00 0.10
40  |01787 2R ¥ 4 3, 250 101, 567. 09 0. 06
41 1600023 Wree HL 7, 800 38, 610. 00 0. 02

8.4 MEHNREREZHAEKRTS

8.4. 1 RIFKASHE i HIPIE S 1{EH 2%3KHT 20 4 F B A4
SHULL: AR

Fa | REAE | RELRR N S AN IR S BT A L) (%)
1 1000333 FEMEH] 2,312, 136. 00 0.25
2 |01378 Hh [ 2, 163, 664. 05 0.23
3 1002601 PAIEE 1,892, 227.00 0.20
4 1601600 [ £8 L 1, 784, 148. 00 0.19
5 1600483 ERE A 1,679, 712.00 0.18

61




KBRS AR $ DR < 2025 SF4E AT

6 |600801 A 1, 521, 222. 00 0.16
7 |603087 HA=Zjk 1, 415, 882. 00 0.15
8 1603993 & P 1, 366, 345. 00 0.15
9 002271 IR 77 TR L 1,273, 337.00 0. 14
10 600704 ek 1, 259, 084. 00 0.13
11 (600428 L ERE 1, 247, 398. 00 0.13
12 [600761 GG 1,213, 130. 00 0.13
13 603871 5 N E R 1,195, 613. 00 0.13
14 (603816 oo o J 1, 175, 205. 00 0.13
15 (600141 At & AL 1, 155, 023. 00 0.12
16 [600033 i g 1,151, 366. 00 0.12
17 605090 JLFEREIR 1, 146, 281. 00 0.12
18 1002714 R R Ay 1,123, 347.00 0.12
19 102319 Z4F0 1,117,014. 33 0.12
20 600886 ESES =W 1,078, 989. 00 0.11

E: SRAGEHULRNEEZ S R RN LRI 1, AFEMARZ S .

8. 4.2 R A ISP FE 2%50HT 20 42 B B 41

SRURAL: NIRRT

Fa | BEMAE | REAK A FE 132 e o7 BRI 4 BE e AT (%)
1 1601939 BWHRAT 2,903, 360. 00 0.31
2 1000333 EHIEEH 2, 290, 350. 00 0.24
3 (00941 i [E #55) 2,171,915.97 0.23
4 1002601 JefE A 2, 054, 299. 00 0.22
5 (01378 Hh [ 1, 959, 822. 05 0.21
6 (00700 s R P2 1,947, 184. 43 0.21
7 1600428 HH i RE 1, 889, 573. 00 0. 20
8 (600282 [Eageilivaris 1, 768, 630. 00 0.19
9  [600483 B AR 1, 662, 595. 60 0.18
10 601600 o E 1, 620, 759. 00 0.17
11 |600660 A 3 1, 587,573. 72 0.17
12 1600801 A 1, 416, 400. 00 0.15
13 {02328 H ] 1,391, 781. 59 0.15
14 1000651 (AR 1, 348, 032. 00 0. 14
15 1600761 AT 1,310, 592. 00 0. 14
16 601728 LA 1, 304, 386. 00 0.14
17 1603087 HZ=Z 1, 245, 828. 00 0.13
18 1603993 & FHAR Y, 1, 243, 140. 00 0.13
19 1002271 R 77 TN UL 1, 240, 241. 00 0.13
20 603871 5 I b 1, 237, 758. 00 0.13

T SRHEHULSE B A (RN IR LA D 1A, A B 5 7 -

62




KBRS AR $ DR < 2025 SF4E AT

8. 4.3 SEABLER A A o B A 32 Hh B ER TSN B

fr: AR

FNBEERA RAZ) S

149, 231, 953. 35

TSRO (B BV

181, 496, 918. 99

T SEAPCTEAEA S BRSO S BA H% SESE B A Rz S S DL ) 3151, A
BREMRZ A

8.5 MIRIZEMF Mo R BHFREAE

SHERAL: AT

75 i 5 s ARME o G T B ] )
1 K i 75 - -
2 JAT Y - -
3 SRl 147, 668, 308. 76 82. 05
Horp: BURME &R 69, 853, 208. 22 38. 82
4 Al i - -
5 i Ml 75 3 ik %3 - -
6 HH A S - -
7 Al AT (RS #f57) 1,954, 972. 84 1. 09
8 [F) A7 R - -
9 HAth - -
10 a1t 149, 623, 281. 60 83. 14

8.6 FARAEA FOME o B & 3 718 HL B K/ N AR IO R T4 2 45 B8 B 4

SRR NIRRT

- v g . - R St
e | izl fii g 24 K HE (5 VIR IKIED EHE
1 [250206 25 [T 06 300, 000| 30, 352, 816. 44 16. 87
2 250215 25 EJT 15 300, 000| 29, 502, 164. 38 16. 39
3 (1928007 19 TRHRAT =41 02 150, 000[ 16, 706, 632. 60 9. 28
4 [212480005 |24 Y K4R4T 1 01 100, 000| 10, 280, 389. 59 5.71
5 [2128033 21 FEWHT 2% 03 100, 000| 10, 209, 819. 18 5. 67

8. 7 FARIE A SO E 5 H & 3718 HLB K/ I B 3R 7 SRR SR 45 3 A 40
AT G AR WIRARFFA 5™ SCRAIE SR

8.8 MEIRIE A FHME L 2 B FE LB /M HEFF R A St R B R A 4

8.9 MR A M E 5 G B HLB K/ NHEFF I AT 48 BUE S 3 B 4

AT G ARG WIARRITFAH S8 -

AFE G AR IR R FFABGIE

63



KBRS AR $ DR < 2025 SF4E AT

8.10 ARESIBMITHAIBHBUR
ACHE AR WA R B BRI B2

8.11 HMEMRAEESHREN BRI 5B HHA

8.11.1 AW H BB BR
AT G AR I AR B E G0

8.11.2 AHIE G EHIH P
AFE AR I AR [ B

8.12 AMEMHEREESIFM

8.12.1 BTV K A1t B

ASE G NFHETIES, RIBRSARLIE, AT T2 IS A% sk i 1 2
FFSAEN ETF CRE 18 ETF) FESEMASMIES (RERMiHEe. I e, FELH
IS, FEE PR SR AR SR S . AT SR T, BRI S P ARE K%
(RO T SRS KW 77 AT (B AC S TR D) M) A4 S5 O L 81 At A i
SN 20%, ELEEHE T A TF SEARAIE S5 W G 10 L AT P YLD 10% o A R 4 ) LY
e as B T A M 224, T RATE SN IR S, RGN, ARSI RRTS I
BAKES A RLE MBRBOR . BOR REISER,

T

it

8.12.2 REWIRIEA SOME SEER = #E B KNP TR E SRR A4

. HES | REETHS
N ¥ VR N Piran Paran
s e R iafk i A B | EEALEH
~ N ]J N — N YA Pt
Y 45 77 S ME (o) fHEEBE | NGB AT
& (%) SEOE 2y
A500ETE L5 | 1,041, 600.0
1 563360 1, 314, 499. 20 0.73 %
A | TR 0 -
PR .
2o
2 510300 | 300ETF 4& ; 258, 200. 00 | 1, 227, 224. 60 0. 68 BN
. Frrk
= FAFifs
KRR | LR
3 020758 | i 562,541.92 | 1,215, 203. 06 0. 68 2
A C FF e
KRG | LR | 1, 366,331.9
4 011204 i g 989, 087. 73 0. 55 B
WWEC | It 9 =
hiiE 25
5 510500 i 113, 603. 00 862, 019. 56 0.48 &
500ETF /g | FFisal -

64




KBRS AR $ DR < 2025 SF4E AT

7
WS |
6 513630 | 4F) ETF X 353, 100. 00 566, 725. 50 .31 BN
Fr
FEAR
—
NS
7 012407 | MMERSE i 606, 373. 37 478, 913. 69 .27 2
c Fr
BHa PR
8 588000 233, 900. 00 331, 436. 30 .18 %
50ETF i "
AR |
Z 5%
9 512890 | ETF 4% . 253, 100. 00 297, 645. 60 17 %
. Frrk
FAFifi
HE .
10 | 563300 | 2000ETF st 197, 900. 00 270, 727. 20 .15 %
EFRH g
thiE T o7
11 512100 69, 600. 00 214, 298. 40 12 %
1000ETF | FFissk .
HE .
12 | 563080 | ASOETF % . 127, 600. 00 171, 877. 20 .10 %
. Frk
ik
wRGEG) | A5
13 159570 ; 84, 700. 00 130, 099. 20 .07 %
B ETF | FRa -
_ T
14 | 513660 | fE4: ETF i 26, 300. 00 82, 003. 40 .05 %
FRR -
Ho&E | 5%
15 | 512400 | ; 38, 100. 00 73, 418. 70 .04 %
ETF 577 | FRkat -
16 159870 |t ETF . 9, 300. 00 7, 663. 20 .00 5
FRR -
WHOEE. |
17 | 159792 | B:W ETF Tt 1, 200. 00 1,011.60 .00 B
I ’
Bl N
18 | 588220 | 100ETF jji% i 200. 00 276. 20 .00 ER
) TR
1
AR | KHH
19 | 515100 i 100. 00 143. 00 .00 ER
100ETF TR :
Bl N
20 | 588060 | 50ETF ™ X 100. 00 85. 70 .00 ER
. FFR
K
. T oA
21 | 512690 | i ETF 5 100. 00 53. 60 .00 %

THE

65




KBRS AR $ DR < 2025 SF4E AT

8.13 HWEASWE M

8.13.1 EEHTA+LIEFHIRAT RAAIIB IR E RIS RIAEBAR & dmhl B ol
—ENZR AT ATV

AAR A A, FE AR BT AT+ 44 U AR AT EAR T EDE KRBT I A IR A 7] L EEERAT i A IR
Aw. PETHEATEOGERAR . MVRITRAARAR . PEBRTROAERAF . o ERLR
TR ERATE . B SO RARAT o E @ BRAT Betn A IR m AR & i) AT — SE 2 247 BUL 57
b5 404 )it 858 Ji gt 3184 JiJG. 5104 JiJG. 720 JigG. 9790 JiJG. 2720 Jiji. 1517 Ji
TE. 520 /i

AREEGE T NAE RGP E A . AREES (BEE&EF) AR & B AT T AT T AR
MR IR, DA E RS A AR 21T 4.

S

o

8.13.2 EEWHMEI+LBERTENEEESFMEH EEBRTEE
S BRAAT TR B, AR T 2R e B RIE R R Z A RS2

8.13.3 BRI AhSITB ™ HI R

s NRMJG
75 E s I
1 17 H R4 54, 677. 62
2 ST B 1, 486. 86
3 AT A 11, 854. 20
4| NYCRE -
5 | R HRIERR 681. 02
6 FoAth SISO 1,013. 60
7 e o -
8 HAth -
9 | &t 69, 713. 30

8.13.4 RIRFFH KA TH BN T B B i 7r A
SHERA: AR

¥ gAY EE 2y A E o G T PR E R )

1 |113051 T RE i 148, 725. 90 0. 08
2 110095 R A 110, 338. 50 0. 06
3 (113052 Yol e A 94, 173. 46 0. 05
4 1127059 TK IR 2 91, 613. 59 0. 05
5 127049 i 2 88, 455. 31 0. 05
6 113042 R AR 77, 504. 09 0. 04
7 |113056 AR 74, 675. 23 0. 04

66




KBRS AR $ DR < 2025 SF4E AT

127089 Fm PR 5t 73,613. 38 0. 04

123172 WK R 5 73, 413.70 0. 04
10 |110098 A 2 e it 73, 175. 38 0. 04
11 |113658 & PR 72,897.98 0. 04
12 |118031 K 23 # A 72, 832. 18 0. 04
13 |111000 L% 5 72, 448. 10 0. 04
14 [127075 H)I#E 2 72, 106. 11 0. 04
15 |113661 1# 22 i 71,572. 33 0. 04
16 113070 K 70, 698. 04 0. 04
17 |127054 XU e £t 70, 650. 36 0. 04
18 |110081 [ 22 B it 70, 338. 73 0. 04
19 |111015 IR A5t 70, 123. 60 0. 04
20 (110084 BRI A 70, 078. 25 0. 04
21 |123085 Jill# 2 53, 720. 82 0.03
22 127027 REb I it 23, 825. 85 0.01
23 |127103 IR F it 21, 659. 01 0.01
24 123214 RFHe i 21, 570. 88 0.01
25 [127030 RRUT A5t 20, 892. 05 0.01
26 (127102 W % 19, 679. 87 0.01
27 |123216 HIMU 57 7,499. 33 0. 00
28 [127018 AN 7, 263. 50 0. 00
29 |113633 BRI A5 7,177.57 0. 00
30 113049 KR A 6, 881. 04 0. 00
31 113691 IR A5 6, 696. 06 0. 00
32 |128116 Bk AR 6, 626. 27 0. 00
33 113045 7R 6, 469. 42 0. 00
34 [127083 Ly P& £ 6, 122. 11 0. 00
35 |118022 PR A 6,018. 48 0. 00
36 113627 P £ 5,961. 53 0. 00
37 |113054 oL 5, 956. 96 0. 00
38 110089 PR AR 5, 815. 68 0. 00
39 128135 BRI 5, 806. 50 0. 00
40 |113632 #5921 Hefiit 5, 747.90 0. 00
41 |127016 BRI 5, 550. 52 0. 00
42 (127040 ] 22 #e it 5, 492. 09 0. 00
43 |123114 — AR 5, 448. 04 0. 00
44 (127045 G 5t 5, 440. 95 0. 00
45  |123178 1 e % £ 5,431. 99 0. 00
46 (123108 IR 2 5,377. 14 0. 00
47 110093 i I i 5t 5,349. 61 0. 00
48 127025 HIRIL A 5, 281. 49 0. 00

67




KBRS AR $ DR < 2025 SF4E AT

49  [113659 Sy fii 5,272.79 0. 00
50 123215 B R £ 5, 259. 64 0. 00
51 |113655 Kk 22 £ 5,193.99 0. 00
52 123247 Tl £ 5, 145. 04 0. 00
53 |123119 2t 2 5, 124. 83 0. 00
54 |113605 RS 5, 003. 65 0. 00
55 123104 PR 4, 987. 92 0. 00
56 |110085 i 22 F ik 4,788. 10 0. 00

8.13.5 HIRAI+BBETFERERRE KA
A H G AR IR 44 B 552 A AN A I 52 R R L

8.13.6 A GG MHERRAM AR M
FIT U TN MR, 302 5 2 00 W] T B A7 1 R 2%

§OREMHBIHFENGER

9.1 MIREEHTRAE N BLTFE NG

WAL fr

i N4t
B FANTH | P HIFA T PR BT N i
VARGSZ N
Ay By EPSElE EPSEAE
ESRER R ESEERuE
i L) 1

7K B

o 141 | 176,187.62 | 1,299,995.85 | 5.2330% | 23,542,458, 18 | 94.7670%
fiidz A

K B 1 = 100. 0000
’ if?ﬁﬁi 2 486. 51 0.00 |  0.0000% 973. 01

7157 B %
K R = 100. 0000
’ if?ﬁﬁi 981 | 152, 023. 33 0.00 | 0.0000% | 149, 134, 885. 81

'ﬂﬁ C 9%
it 1,124 | 154,784.98 | 1,299,995.85 | 0.7472% | 172, 678, 317.00 | 99.2528%

TE: MUBBIETE /D AR E AR S OB BT 5d, ST EaHEEE, HEIRD BRI
BRI A, AT HBI 0 BER T & 70 Gk e @i & v CRIIREE G BUa 80 .

9.2 MIRESEHARMLN BFEEEEHFER

hE e e
IiH .- Frahaas () 5 3 4 47 EL A5
K IR A S A 103, 053. 83 0. 41%
HEEHANFTAMLAN | KB EGTE B 973. 01 100. 00%
RERZEp N2 K IR A5 5 C 1, 000. 18 0. 00%
it 105, 027. 02 0. 06%

68




KBRS AR $ DR < 2025 SF4E AT

9.3 MARESEHEARMA RFERTTHAE ST EXRFHL

TiH 13 B ) FEEEMH R ERNEEXE i)
e B NS BY f2 24 ~
KA T B HAH 7@@?1’;@2 10 52
N ISR
W RO AL 35 S 3 AR A }Zm;i# - -
ﬂ:ﬁiﬁ%{\ VANSTTN % Il _
&1t 10750
Kt 5T A 10750
AL I AL IR AT 7Kt F 1575 B 0
NS Kt E A5 C 0
&1t 10750
§ 10 FFRE S HED
BfL: Ay
TiH KM ERTF A | KR EGFEB | AR E6isF C
HEEHFAME (2024 404 H 29 HD
;;é?%%tﬂgﬁ”klﬂ FO04A 29 F) & 472, 538, 151. 66 - | 5,528, 198, 030. 92
)\ﬂlx‘ )\
AR WA 5 4 0 40 S 4 126, 971, 959. 61 - 790, 066, 139. 73
A HAHE 4 e R A 00 19, 566, 051. 71 4,807, 269. 27 10, 152, 209. 39
W ASHR A W 4 24 [ 4 45 121, 695, 557. 29 4,806, 296.26 | 651, 083, 463. 31
ARG WIS IR S A - - -
AH A A A AR 3 4 4 AU 24, 842, 454. 03 973. 01 149, 134, 885. 81
§ 11 EREHER

11.1 EEhHRFE ARSHRY
AN, AEERATTREMHIFEFH AR .

11.2 Z&ETHEAN. ZEHREANENESHRERNTHERAERS)

AIREHIN, ZARmEEEHARAFEHHUOEY, A EAFHEA A HS 2B
%o ARGEHMACT 2025 4 1 A 256 HAEMERBIEEEN SR T mBERANREEA . Fid
AR I AT RMUE A B LA R

AN, HEETE NRL TR EE I IR R EERANFLZ),

11.3 BRESEEN. EE&M™. E&HEWSHIFR
AIREN, REEY RIEGEHN W, BetE LS rrAF I

11. 4 HEEEHTEREHKHT

AN, AR EEHENFIE SRR AR A S (ReEF) & GHERBH) &

69



KBRS AR $ DR < 2025 SF4E AT

PR IHEA ST RS, KRR R Z AL

11.5 FRERFERESRERNEREHEMS
ARG WA, AP N TR SRR E R R

11.6 AZEEHATHIFHNSTHMEZFriER
A B G R E R AT 2K B TS5 B CRPBRFE G0k AR SR Lo TR 55
T S0 N AT R SRS 2 T 55 i o 4 75 J0 A I SE AT AR > 1T 555 BT B3 A 40, 000. 00 Tt

1.7 EEAN. T8 ARARMEA B ZIRERAE T EEL

11.7.1 BHEAZFAESLTEER
AIERAN, R RIS N2 s 512

11.7.2 BEAMFIMILA R ZHERATTEB N
AR I, AR A 4 A F A S A A 552 8 2 Ak 57 e e

11.7.3 HTEANZ AT TEER
RGN, SESFEE NG 2 B W 1 A A 5

11.7.4 B AR R ZEE R TTEER
AR, FESFEE AR ML 55 2 B T T 2 A 5

11.8 EEHMAIEFRATRZEITHE LB

11.8. 1 ELMHUES AR 5 B IU#HT R ER R LM &SAHER
SHERA: AR

. W54 5 L L
s o 2 . - .
B |y O T = A EABIG | A
‘ M b M

KATIES 2 - - - +
FITM , | i i 1i
i %

77 IEiES: 2 6, 989, 361. 60 2. 11% 64, 724. 14 14. 58%|—

[ & 1EF 2 8, 636, 672. 50 2.61% 7,014. 82 1. 58%[Hrl
EBIIESR 2 314, 488, 550. 74 95. 09% 365, 515. 49 82. 34%|~
FUES 2 : - - +

R % 2 : - - +

70




KBRS AR $ DR < 2025 SF4E AT

PelvESR 2 614, 287. 50 0. 19% 6, 661. 24 1. 50%-
LS 2 . 2 - -
RIS 1 2 i - T
B ) i | B |
iES
E% 1 . - - -+

Ve L AMEEEM A0 YE, RAEL S RIERZENAI SR, BER. B
SR L, BRI ST A S A

2. M2 5 W T M TR B0 T+ (1) A E0 N AR U250 1 PR A SEAT VF 5 FR F
AT, @ AIEREI NG YIS A TRT 2 5 W R B L/ 2425 T

11.8.2 EEH LS A 3 5 B IGHHAT HAESF SR B B 1E 5
SHURLL: NRTITE

735 i3 [ AZ 5 BUERE 5 e 5
=Ll
f 2 0 - 2 4 i 2 1
BEAH | s [T RG] . |
waca [P0 o mze| meesm |PE mecewm |
past 4 1 I past
; i el ; ] ; ]
[ A5 b ) b A1) ) EL 451
SART - - . . - . - -
KW E 1 i | 1 1 1 1 1
E 5
S — | i | | | 134, 080, 532é 13, 03
[ 4 iF 75 - - . - - -7, 065, 024. 90| 0. 69%
101, 032, 97 2,748,054, 0 100.0 873, 616, 309
£ N Y ’ ) 00 ’ > ’ . _ _ ] ) . ) 0
EAIES N 63100. 00% 00. 00 o o6 84. 93%
FFIRIES . - - = - n n n
RAES - - - . - . - -
MAAES: = - = - - 13 899, 007‘(2) 1. 35%
RIS - - . - - - - -
W IE 2 - - . . - . . .
LR R 1 i 1 i 1 i 1 1
HEF
FEpNATIE - - . . - . . .
11.9 HAhEKRFH
s | A5 S | emEt | EERmEOY

4l



KBRS AR $ DR < 2025 SF4E AT

{ FK R 5 R BE R B 3 4 2024 4R 58 R U 2 5 B4 2025 401 A 21
4 ZERER S H
K AT B A 7 T R BN AR 2025 01 H 25

p | ABESERFRATERERAE g c s FoLl
EA = E|

; KIS EHEARAFRTILE AR b A 2 A A 2025 4F 02 A 14
15T NN H

A K it A5 RUIE R P 3 & BT i 5 b U B 2025 4F 02 7 26
PP (2025 4E5E 1 2) H
TK A B HA PR A ) S Tk gt S5 2025 4 02 B 26

5 KRN R IE SRR S M FoH B | ENER S e 8 o
FEE G F RN
e e e s e e S Lo e Lt o . 2025 4 02 A 26

6 AN E AR ANE R RS | PERER S HE AN ¥
e X X 2025 4E 02 A 26

7 KR E R AN R R SIS A | PEIER S e H

. AR E R TS (B A b S U5 0 A A 2025 4 02 A 26
Fe 77 i TORMBE L B HT (2025 4E5E 1 %5) H
KRIEGEHA IR AT R TIRIFHHEH 2025 £ 03 H 28

9 K O S OE A R e B S0 | P EIER S S ¥
SN P/A
ORI R 25 RE S B R4 2024 2025 4E 03 A 28

0 mmﬂ%bﬁ IEFHH R4 AR b U 01 03 H
FE 4R 15 H
TKIRFE S A PR A F i N A S 4 2025 4 03 H 31

11 AE A FIEF A 5 M A 4 ST E I Hh IR W 2 R0 5 A ¥
(2024 4E )

KR B R AE AR R R B4 2025 258 . 2025 4F 04 A 21

12 7](;2%7—2 FARNF R R R & o) L M 20 S 04 H
1 ZRRE R4S H
K I B PR A ] S TR R T R 2025 4 05 H 13

13 I IEALR P HAAS ) TR ENEE A | P ERER S HUE A ¥
=

” KR R AR SR R B 3 4 2025 4R 58 b A 2 A 2025 4F 07 A 17
2 MG H

" ﬂﬁﬁ%ﬁﬂﬁmﬁﬁ%?%ﬁﬁﬁﬁ b A 2 A A 2025 4F 08 A 21
7 0 4 B VR O 11 75 B H
TR T B 2 IE S P 4 2025 i 2025 4F 08 A 28

6 ﬂmnz%b NI G e HErp b [ U5 A B I 08 H
RS H
KR I A S RAE SR BT 3 42 2025 4E 58 2025 4F 10 A 27

17 Fp IR I 200 5 A
3 ZR TR e PRI H
TK A HA PR A F) ST K i A5 2025 4 12 H 03

18 FARNEFI RIS B RIS MHPUHER | PERIER SN ¥
FE R A 4

19 K I e B A PR A F e B e B AR S 2 A 2025 % 12 A 10
BRREFEEEZ GNP AE H

72




KBRS AR $ DR < 2025 SF4E AT

K R B 45k S TR 2 4 V5 L 4 @Y ‘ 2025 4E 12 A 27

50 ﬂ<mn??%i€t#? R4 gi{uﬁj) A 2 A F12 A
He G 7 i TERME S BT (2025 4F5E 1 5) H
K B0 B 45k S TR §F e 4 V5 a4 @y ‘ 2025 4E 12 A 27

01 ﬂ<mn??%i€t#? R4 qi{uﬁj) A 2 A F12 A
He G 7 i TERME S B R (2025 4F5E 1 5) H

09 IK it A R RUIE R P 3 & BT i 5 b s B 2025 4 12 A 27
A (2025 4E55 2 2) H
R BN B A 3 TR o B A o

03 KR R RS R IS (B A b U b A 2025 4F 12 A 27
He G P i TORMBEEE BE BT (2025 4F5E 2 5) H

§12 MR EE RRPFMBEESFR

12. 1 MEBAR—BRFRAEESHBULHIABIEEIT 20%H) 0L
AHE ARG WINAFAE B — BB TR 2 0B LA 2 s 20%H) 140 .

12.2 HMMEBBEHFREHHMBEESS
o

$§13 ZEEXMHEZF

13.1 ZFEXHHEF
L. A I A £ T 7R S5 55 TR IE S5 45 8 3 S P A S A+
2. GRBRBLE SRR SR A )
3. KBRS R S ST L)
4. KRB RS TE S B R S G S B R R (Il );
5. ST A5 BRI LR . B P
6. S NS BRI LR . B

13.2 RO S
oSO N hE: BT AR X S KiE 210 5+ —Ha KE 21, 220 230 27 )2

13.3 EREHFR

R AL AR A I R R PO S S 8 B, T/ AR S S B A KA AT 2 0, 25940
WL : www. maxweal thfund. com

QAR , T LA A G B K B G B A R

& FRS HE: 400-805-8888

KR < HAT PR 2 7]

73




KBRS AR $ DR < 2025 SF4E AT

74

2026 4E 03 A 31 H



